MHWHOBPHAYKH POCCHUHN

DeepajibHOE TOCYAAPCTBEHHOE OKOKEeTHOE 00pa30BaTe/IbHOE YUpeKIeHue
BbIclIero oopazoBanusi «['opHO-AnTalickuii rOCy1apCTBeHHbINH YHHBEPCHTET)
(®I'OY BO TAI'Y,T'AT'Y, I'opHo-AJuTalicKNil TOCY1apPCTBEHHbIH YHUBEPCHUTET)

dOuHAHCOBBIA MEHEIKMEHT

paboyas nporpaMma JUCHUILIAHBI (MOTYJIS)
3akpernieHa 3a kadenpoit kadeapa IKOHOMUKH, TYPU3MA U NPHUKJIAAHON HH(POPMATUKH

Y4eOHblii tan 38.05.01_2021_851-3d.plx
38.05.01 DxoHOMHUECKast OE30TIACHOCTD
cnenuanuzaiys N 1 "DKoHOMHKO-TIPaBOBOE 00eCIeYeHHE SKOHOMUIECKOH 6e30macHOCTH"

Kpamuduxarus KOHOMHCT

Dopma o0yueHUs 3a04Hast

Oommas TpyoeMKOCTh 33ET

Yacos 1o y4eGHOMY IUIaHy 108 Bugp! koHTpoOIIS Ha Kypcax:
B TOM 4HCJIE: 3a4eThl C OLIEHKOH 4
ayJUTOPHBIC 3aHATHUS 12
caMoCTOsITeNbHAs paboTa 91,4
4acoB Ha KOHTPOIIb 3,85

PacnpenesieHue 4acoB AMCHUIVIMHBI IO Kypcam

Kypc 4
- Hroro
Bup 3ansarui vII PII

Jlexuuu 6 6 6 6
JlaGopatopHsie 6 6
Koncynpranuu (s cTyeHTa) 0,6 0,6 0,6 0,6
Kontpons camocTosTenbHoit pabotel pu nposeaenun  |0,15 [0,15 10,15 [0,15
aTTecTalnn
HUroro ayj. 12 12 12 12
KonrakrtHast pabora 12,75 (12,75 12,75 12,75
Cawm. pabota 91,4 |122,4 191,4 |122,4
Yacel Ha KOHTPOJIb 3,85 (39,85 (3,85 39,85

Hroro 108 (175 (108 (175




porpammy cocTaBu(K):
K.3.H., ooyenm, [Ton EH

PaGouas nporpaMma JuCHUMIHHbI
DHUHAHCOBBII MeHeKMeHT

paspaGoTana B cooteetcTBHM ¢ DIOC:

DenepanbHbiii FOCYyNapCTBEHHbIH 00pazoBaTenb bl CTaHAapT BICILEro 06pa3oBaHus 1o cneunanbHocTh 38.05.01
OKOHOMMYECKAS BE3OIACHOCThL (npukas MunoGpuayku Poceun ot 16.01.2017 r. Ne 20)
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YTBEPKICHHOTO YY€HBIM COBETOM By3a 0T 27,05.202 npotokon Ne 6.

Pabouas nporpamma yreepikaena na 3aceNaHnH Kadenpel
Kadeapa SKOHOMUKH, Typu3sma n NPUKAAAHOI nHDOPpMATHKH

[Tporokon ot 21.05.2020 nporokon Ne 10

3as. kadenpoii Kyrry6aesa Tockawaii AiitmykanosHa j{%’,y,//: '




Busuposanue PIL/] nis ncnoJiHeHUsI B 04epeiHOM y4eOHOM roay

Pabouas nporpamma nepecMoTpeHa, 00CyKIeHa 1 0100peHa Jyis
ucnoyiHenus B 2020-2021 yueOHOM roay Ha 3acegaHuu Kadeapsl
Kadenpa dKOHOMUKH, TYPH3MA H NPHUKJIATHOH HHPOPMATHKH

IIpotoxomor 2020r. Ne
3aB. kadenpoit Kyrrybaesa TockaHail AUTMyKaHOBHA

Buzupoanue PIIJ] nns ucnoiHeHusi B ouepeHoM yueOHOM rogy

Pabouas mporpamma nepecMoTpeHa, 00CyKAeHa 1 0100peHa JIs
ucrnonaHeHus B 2021-2022 yue6GHOM ToAy Ha 3aceIaHuH Kabeapsl
Kadeapa IKOHOMHKH, TYPU3Ma H MPUKJIATHOH WHPOPMATHKH

IIpotoxomor 2021r. Ne
3aB. kadenpoit Kyrrydaesa Tockanaii AWTMyKaHOBHA

Buzupoanue PIIJ] nis ucnoiHeHusi B ouepeHoM y4eOHOM Toay

Pabouast nporpamma nepecMoTpeHa, 00CyKIeHa 1 0100peHa ISt
ucnoyiHeHus B 2022-2023 yueOHOM roay Ha 3acegaHuu Kaheapsl
Kadeapa IKOHOMUKH, TYPU3MAa M NPUKJIATHOI MHPOpMATHKH

IIpotoxomor 2022r. Ne
3aB. kadenpoit Kyrrydaesa Tockanaii AWTMyKaHOBHA

Buzuposanue PIIJ] st mcnonHennsi B ouepeTHOM y4eOHOM roay

Pabouas nporpamma nepecMoTpeHa, 00CykaeHa 1 0100peHa s
ucronHenus B 2023-2024 yue6GHOM TOAY Ha 3aceIaHny Kaheapsl
Kadeapa IKOHOMUKH, TYPU3Ma U NPHKJIAAHOI HHPOPMATHKH

IIpoTokomor 2023r. Ne
3aB. kadpenpoit Kyrrybaesa TockaHaii AWTMyKaHOBHA



1. HEJIX U 3AJAYH OCBOEHUSA JUCITUITJIMHBI

1.1|]enu: - cpopMupoOBaTh TEOPETUUCCKUE 3HAHUS M MPAKTUUCCKUE HABBIKK B 00JIaCTH yIpaBiieHHs (pUHAHCAMU HA YPOBHE
opranu3aiuu. J[aTh mpeacTaBieHHe 00 OCHOBHBIX HAIIPABJICHHUAX a/IalITAIIMH COBPEMEHHBIX TCOPHIA, KOHIICIIINI U
Mozernell pUHaHCOBOrO MEHEHKMEHTA ISl HCIIOIB30BaHMUS B YCIOBHSAX POCCHICKON IKOHOMUKH, JUTS PCLICHUS
MPaKTHISCKUX 3a/1a4 BO3HUKAIOMINX B (UHAHCOBOM JNESTENFHOCTH OPraHU3aIUi.

1.2|3a0auu: * ocBOGHUE TEOPETUIECKUX 3HAHMH B 0071aCTH (PMTHAHCOBOTO MEHEKMCHTA,;

* I3y4eHHe 0COOCHHOCTEH (PMHAHCOBBIX HHCTPYMCHTOB;

* OTIpe/ieTICHHE MEPOTIPUATHH 110 YIPABICHUIO OCHOBHBIMH, OOOPOTHBIME (poHIamMu Ou3Heca;

* PACCMOTPEHUE METOIMKH 9KOHOMUYECKOT0 0OOCHOBaHHS pelIeHHH (PMHAHCOBOTO XapakTepa.

2. MECTO JUCHUIIITMHBI B CTPYKTYPE OOII

Lk (paszen) OOIL: [B1.B.JIB.05

2.1|TpedoBaHus K NMpeIBapUTEIbLHO MOATOTOBKE 00y4aOIIEroCs:

2.1.1| Adnst ocBOCHHS AUCUUILIHHEI « DUHAHCOBBII MEHEIHKMEHT» 00yJalomuecs NCIONb3YIOT 3HAHMSL, YMEHUs, HABBIKH,
c(hopMHPOBaHHBIE B X0/I€ U3YyUCHUS IIPEIMETOB

2.1.2|MapkeTuHr

213

OKOHOMUKA HPEIIPUATHS

214

duHAHCH U Kpeaur

2.2|AucuumiInHbl U IPAKTUKH, JJIS1 KOTOPBIX 0CBOEGHHE IAHHOM THCHUIUINHBI (MOIYJIs1) HEO0X0AMMO KaK
npeaiecTByoIlee:

2.2.1|OcBoenne nucuuIHbl «OHHAHCOBBIN MEHEKMEHT» SIBIISIETCS HEOOXOMMON OCHOBOM JJISI TIOCIEYIOIIETO U3yIeHHS
JUCLUTLTIH

2.2.2|IHBECTULIMOHHBIA aHAIN3

2.2.3| AHTHKpPHU3UCHOE YTIpaBIICHHE

3. KOMIIETEHIIMHX OBYYAIOINEI'OCs, @OPMUPYEMBIE B PE3YJIbTATE OCBOEHUS JUCIUIIJINHBI

(MOAY.JIsI)

INCK-2:cnoco0HOCTbI0 pa3paﬁaTblBaTb U NPUMEHATDH OCHOBHBIC ME€TOAbI U METOAUKH VIl OIEHKH PUCKOB, aKTUBOB,
NPUHATUA UHBECTUIIMOHHBIX pemelmﬁ, B TOM 4YUCJI€, TPH NPUHATHHA pemelmii, CBSA3AHHBIX C onepanusiMi HA MUPOBBIX

PBIHKAX B YCJOBUSX IV100aIU3a1lUH

3HaTh:

|YmeTL:

|Bna)1eTb:

ITK-3:cnmoco0HOCTHI0O HA OCHOBE THIOBBIX METOIMK U neﬁcn}ymu{eﬁ HOpMaTHBHO-l’lpaBOBOﬁ 0a3bl pacCcuuThIBaATH

IKOHOMHUYECKHE MOKA3ATEH, XaAPAKTEPU3YIOIIHE AATEJbHOCTD X035 CTBYIOIHUX Cy0HEKTOB

3HaThb:
|YmeTb:
|BJ13I{€T]>!
4. CTPYKTYPA U COAEP KAHME JUCIUIIJIMHBI (MOAYJISA)
Kon HaumenoBanmue pa3nesioB u TeM /Buj | Cemectp / | Yaco | Komneren- | Jluteparypa | Uurte | Ilpumeuanue
3aHATUS 3aHATUS/ Kvbe 1001 DAKT.

Pazpen 1. Moayas 1 Jlekuun
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DHUHAHCOBBIA MEHEKMEHT B CUCTEME
9KOHOMMYECKHUX OTHOILECHUN
Teoperuueckue 0CHOBBI HOPMUPOBAHUS
CHCTEMBI yIpaBlieHUs! QUHAHCAMHU.
[TonsATHE HPMHAHCOBOTO MEHEHKMEHTA KaK
Hayku ynpasieHus. CoepikaHue
(hPMHAHCOBOTO MEHEPKMEHTA M €r0 MECTO B
cUCTeME yNpaBJIeHHs OpraHu3alue.
[ToHsATHE M SKOHOMHYECKAS
XapaKTepHCTHKa peaMeTa U 00beKTa
ynpasiieHus. [IpueMbl 1 MEeTO 1B
(hMHAHCOBOTO MEHEKMECHTA.

OCHOBHBIE KOHIETIIUY (PHUHAHCOBOTO
MEHE/DKMEHTA: CTPYKTYypa KaluTala, puck
U JIOXOJTHOCTb, aCCUMETPHYHAS
nH(opMaLs, TEOPHS HACATEHOTO PHIHKA
karutana. [IpousBoaHbie (PUHAHCOBEIC
KOHIIEIIIHH.

duHaHCOBAast OTYETHOCTH KaK
“HpOpMaMOHHas 0a3a, KiacCupUKaLusl
TpeboBanuii k Heil. Kateropuu
nosib3oBareneil. OCHOBHBIE METO/IbI
paboThI ¢ GUHAHCOBOW OTYETHOCTHIO.
/JTex/

J1.1J12.1 J12.2
J2.3

1.2

AreHTCKas TeOpHs KaK OHA 13 0a30BBIX B
(GbUHAHCOBOM MEHEIDKMEHTE

CymHOoCTHAs XapaKTePUCTHKA aTreHTCKIX
OTHOIIEHUH, areHTCKUX 3aTpaT, YpOBHH UX
BO3HHKHOBCHUSL.

KoH(pIuKTBI MEXAY aKIIMOHEPaMH U
MEHeKepaMHt, aKI[HOHEPAMH H
kpeauropamu. GopMbl UX NPOSIBICHUSL.
ITytu perynupoBaHus JaHHBIX
KOH(JIUKTOB.

KoH(pnuKThI MeXAY BlageIblaMu
COOCTBEHHOTO ¥ 32MHOTO KaIHTaNa.
Hapymenne npuHIuNa KOMIEHCALUH
pucka. MexaHH3M IpeIoCTaBICHHs
rapaHTuil.

KondnukT Mexny ayrcaiinepamu u
uHcaiinepamu. KoHpnukT Mmexny
«ITOINTOCPOYHBIMI» U «KPATKOCPOUHBIMIDY
HMHBECTOPaMHU.

CucreMa MOTHBAIIN KaK METOJ
ycTpaHeHHs KOH(IINKTOB. BapuanTsl
CHCTEMbI MOTHBAIIHH.

/JTex/

0,5

J1.1J12.2 J12.3




1.3

DHHAHCOBBIC HHCTPYMEHTBI

[TonsiTe ucToyHMKa KanuTaia. McTouyHuku
KanuTana GUPMbIL: COOCTBEHHbBIE U
3aeMmHble. X coctaB. OCHOBHEIE
MI0Ka3aTeln, XapaKTepH3yIoLIre
MCTOYHHUKHN KamuTaia.

IMepBu4HbIC PUHAHCOBBIC HHCTPYMCHTBI:
OOBIKHOBEHHBIE aKIUH,
MPUBHJICTHPOBAHHBIC AKIMU, OAHKOBCKHUE
KpEIUTHI, O0IUTalluH, BEKCENb KaK
KOMMepuecKas LieHHas1 Oymara.
XapaKkTepucTHKa JOCTOMHCTB U
HEJIOCTATKOB JIAHHBIX (DHHAHCOBBIX
WHCTPYMEHTOB, IIPH MX MCIOJIb30BaHHH.
[TpousBoaHbIe (HPMHAHCOBBIE HHCTPYMEHTHI
(mepuBatuBbl). [Ipoliecc XeHKUPOBaHHUS,
3aKJII04YCHUs (HOPBAPIHBIX KOHTPAKTOB,
(hBIOYEPCHBIX KOHTPAKTOB, OMIIMOHHBIX
KOHTPAKTOB. [10JI0)KUTEIbHBIC 1
OTpHILIATENILHBIE XapaKTEPUCTUKU TaHHBIX
(hMHAHCOBBIX HHCTPYMEHTOB

/JIex/

0,5

J1.1J12.2 J12.3

14

BpemenHas ieHHOCTB JeHer

CyIIHOCTH KOHLEINH BPEMEHHOH
HeHHocTH JieHer. [Iponenypsl HapaieHus,
JMICKOHTHPOBAHUS, OLCHKU JICHEKHBIX
MIOTOKOB.

IIpouenypa HapameHus, IPOCTHIE U
CJIO’KHBIE TIPOLICHTHI, OTIIMYUTEIbHBIC
MOMEHTHI B IPOLICHTHOM HaYHCIICHHUU.

O dexT HapaleHUs IPU pa3IUnYHbIX
MPOLICHTHBIX CTaBKaX.

O1eHKa aHHYUTETOB. AHHYUTETHI
NpeHyMepaHIo0, TOCTHyMepaHno. Mx
oTIMYHe, crienuduKa pacyera.
Onpenernenue ux TeKyuien u 0y ymiei
CTOUMOCTEH. XapaKTepucTHKa
0eccpovYHOro aHHYHTETA.

AMopTH3anus cCybl, pacueT IIaTexei mo
KpEeIHTaM.

Onpenenenue 3¢ HEKTUBHON MPOLCHTHON
CTaBKH U y4eT WHQISIUHI TP OLIEHKE
JICHEXHBIX TIOTOKOB.

/JIex/

0,5

J1.1J12.2J12.3

Paznen 2. Moayas 2. Jlekuun




2.1

Ynpapnenue GUHAHCOBBIMU PUCKAMU Ha
HpeaNpUATHH

IlonsTue GuHAHCOBOIO pUCKA.
Knaccuuxarms prckoB 1o BHAAM:
UH(IAMUOHHBIN, IPOLEHTHBINH, KPEIUTHBIH,
BaJIFOTHBIN, IETTO3UTHBIN H TIp..
Knaccuduxanus puckoB 1o
XapaKTepU3yeMoMy O0OBEKTy: PUCK
OTJeNbHOM (prHAHCOBOH oneparyy,
JEATEIbHOCTH B 1IE€IOM. XapaKTepUCTHKA
HopT¢EIbHOTO pUCKa.

BHyTpeHHUE U BHELIHUE PUCKH, CJIOKHBIE U
IPOCTBIE, PUCKU, B 3aBUCUMOCTH OT
BEJINYUHBI TIOTEPb.

JlomyCTUMBIN, KPUTHYECKUH U
KaTacTpo(UUECKUE PUCKH.

W3meHeHne kateropuil pucka u
JOXOTHOCTH, pUCKa U NpHObLTH. DakTOpHI,
BJIUSAIONINE Ha YPOBEHb PUCKA: BHYTPEHHUE
u BHemHue. Crenuduka ynpaBaeHUs
HEPBBIMU M BTOPBIMHU.

IIpuHUIUIIEI yIIpaBIeHUS PUCKOM:
OCO3HAaHHOCTb, YIIPABIEMOCTb,
COIOCTaBUMOCTh YPOBHS, 5KOHOMUYHOCTb,
YUYET BPEMEHHOTO (haKTopa.

Croco0bl CHHXKEHHS PUCKOB: H30exanue,
ylep:KaHue, Iepeada, CTpaxoBaHue,
X€IKUPOBAHUE, CEKbIOPUTU3AIINS,
JUBEPCH(PHKALINS.

Merto/b! pacueTa pUCKOB: aHAJIOTOBBIH
METO[I, PKCIIEPTHBIN, CTATUCTHYECKUH,
pac4yeTHO-aHAIUTUIECKHH.

/JTex/

JI1.1J12.2 J12.3

2.2

D¢ dexr puHaHCOBOTO phIUara

IonsTre puHaHCOBOTO phHIUara,
¢uHancoBoro nesepuKa. Vx pacuetHble
(dopmynsl. X SKOHOMUYECKHN CMBICI H
IpUMEHUMOCTb. DPdexT hpuHaHCOBOTO
pbIyara.

XapakTepucTuKa NepBOi U BTOPOM
KOHIIENIIIUY (PUHAHCOBOTO phIUara.
Juddepenuunan u miedo GHUHAHCOBOTO
pbruara. BapuaHTel 1 ycnoBus pUBJICUEHUS
3a€MHOT'0 KaruTasna.

Oneparmonnslii peruar. Ero rpaguueckas
UHTepIpeTalys. 3aBUCUMOCTb OT YPOBHS
MOCTOSIHHBIX M IEPEMEHHBIX 3aTpar.
OmnpeeneHue nopora peHTabeIbHOCTU U
3anaca GpuHaHCOBOH MpodHOCTH. DddexT
OIEPALMOHHOTO phlyara.

/JTex/

JI1.1J12.2 J12.3




2.3

duHaHCOBOE TIIAHUPOBAHHUE U
MPOTHO3UPOBAHUE Ha MPEANPHUITHIX
Crparern4eckue IiaHsbl,
aJIMHHUCTPATUBHBIE [UIAHEI, ONIEpaTUBHEIC
IUIaHBI, TEKyIIU (pUHAHCOBBII IIaH.
®dopma IIaTeXHOTO KaneHaapsi, HeIH ero
UCIIOIb30BAHUS.

CyurHocTh (prHAHCOBOTO
IPOTHO3UPOBAHUSL, €T0 OCHOBHBIE 3TAIlbL.
Metop! MPOTHO3UPOBAHKS: TIO (OpMe
OyXranrepckoil 0T4ETHOCTH, METOL,
KPUTHYECKOro 00beMa, METO
9KCTPAOJIAINY.

CyuHocTh OI0KETHPOBAHHE HA
npennpustun. [TonaTue Oromxera u ero
(dbyskuui, ueneit. Copepxanue oT4eTa o
JIBIDKEHHH JEHEKHBIX CPEJICTB.
XapaKkTepuCTHKa OCHOBHOTO, (PMHAHCOBOTO
Y MHBECTHLIOHHOTO BHJA AESATEIbHOCTH.
Croco0bl COCTaBIIEHHUS IPOTHOZHOTO
BapHaHTa OTYETa O JIBMKESHUH JCHEKHBIX
cpencts. [IpssMoil 1 KOCBEHHBIN METO/.
/JTex/

J1.1J12.2 J12.3

24

VYpariieHHe KalUTanoM Gpupmbl
YnpasneHue cOOCTBEHHBIMU M 3a€MHBIMH
HCTOYHUKAMH KanuTana GupMel. BapuaHTb
ux cootHomeHus. DopmupoBaHue
ONTHMAJIHLHOH, IETIEBOU CTPYKTYPHI
Kanurana.

VYpasiieHHe OCHOBHBIMU (PHHAHCOBBIMHU
CTaThsIMH B CTPYKTYpE KamuTaa:
KPEIUTOPCKOI 33]J0JDKEHHOCTBIO,
COOCTBEHHBIM KamuTaioM (MTACCHBAMH).
Ynpasnenue 1e0UTOPCKOH
3a[I0OJHKEHHOCTBIO, YIIPaBICHHE
COOTHOILEHUEM KPEAUTOPCKON U
JIeOUTOPCKO# 33J0JDKEHHOCTEH.
YHpaBHCHI/IC JACHCKHBIMHU CpCﬂCTBaMI/I C
TOYKH 3pEHUs 00CCIIeYCHUS UX
JIMKBUAHOCTH. 3aJlauyl yIpaBIeHUs
JIEHEe)KHBIMH pecypcam. [IpruHINTIBL
ynpasieHus. OnTumMusanust 000pOTHOIO
kanutana GupMsl. /JIek/

0,5

J1.1J12.2 J12.3

Pa3nen 3. Moayas 1 mpakTuieckue
(ceMHHapcKHe)




3.1

DHUHAHCOBBIA MEHEKMEHT B CUCTEME
9KOHOMMYECKHUX OTHOILECHUN

Bormpocs! 11t KOHTpoOIIs 3HaHUK Ha
[IPAKTUYECKOM 3aHATHHU:

1. Uro Takoe «(puHaHCOBBIH
MEHEIKMEHT»?

2. HazoBuTe OCHOBHbIE (DYHKIIUU
(hMHAHCOBOTO MEHEKMECHTA.

3. Chopmynupyiite ycinoBus pa3BUTHS
¢uHaHCOBOTO MEeHeKMeHTa B Poccuu.

4. OnuuMte OCHOBHBIE pa3zesibl 3HAHUH
00sacTi PUHAHCOBOTO MEHE/KMEHTA.

5. HazoBuTe ocHOBHBIE 1€/ (PUHAHCOBOTO
MEHEPKMEHTA.

6. Uto sBIIsICTCA IPEAMETOM U 00BEKTOM
ynpasieHust B GMHAHCOBOM MEHEKMEHTe?
7. BeiaenuTe U ONMUIINTE OCHOBHEBIE
KOHLETINH (PMHAHCOBOTO MEHEDKMEHTA.
8. Kak cooTHOCSTCS Teopust MIeanbHOTO
PBIHKA KalKTalla ¥ TEOPUsl aCCUMETPUUHON
uHpopmaruu?

9. Kakue KOHIIETINH elle BBIACIISIOT,
IIOMHUMO OCHOBHBIX?

10. MHBecTUIIMOHHBIE U (PUHAHCOBBIE
peLIeHus B CTPYKType (GUHAHCOBOTO
MEHEDKMEHTA.

11. Yro siBsiercst 6a30ii s pelieHud B
o0acTi GUHAHCOBOTO MEHEKMEHTA?

12. KakoBbI OCHOBHEIE ITpHEMa aHAIH3a
nHdopMaoHHON 6a3bI?

13. Kro BXoauT B cOCTaB (PHHAHCOBOM
aJMUHUCTPALIUH MTPEIIPUSTHN?

14. CymectByet ju (pUHAHCOBAS
aJMUHUCTPALIUS Ha TPEANPUATHIX MaJIOro
ousHeca?

15. MOXHO BBIIEIUTH NIABHYIO (DYHKIIHIO
¢uHAHCOBOTO MEeHeKMeHTa? MOXKHO JH
BBIJICJIUTH IIABHYIO 11eJTb (PUHAHCOBOTO
MEeHeKMEeHTa?

16. EcTb 11 CMBICIT B CYLLIECTBOBAaHUU
TEOPUH UACANBHOTO PhIHKA KanuTana?

17. Bo3aMoskHa JI1 CUTYyaIusi, Koraa
3HaueHUs KOO)(OUIHUEHTOB OTXOIST OT
CBOETO HOPMAaTHBHOT'O 3HAYEHUS, HO
CUTYallus IPU3HAETCS HOPMAJIbHON

Mp/

0,5

JI1.1J12.2 J12.3




3.2

AreHTCKas TeOpHsl Kak 0JiHa U3 0Aa30BBIX B
(hMHAHCOBOM MEHEKMEHTE

Bormpocs! 11 KOHTpoOIIs 3HaHUK Ha
[IPAKTUYECKOM 3aHATHHU:

1. Yto Takoe «areHTCKUe OTHOIICHUS»?

2. Koro cuuTtaroT 0CHOBOIOJIOKHUKaAMH
KOHIICTIIIMH areHTCKUX OTHOILICHUN?

3. Oxapakrepu3yiTe areHTCKUe 3aTPaThl U
UX KaTerOpHH.

4. OxapakTepusyiTe NepBUYHbIC areHTCKUE
KOH(JIUKTBIL.

5. B uem 3akirogaeTcsi CMBICI BTOPUIHBIX
areHTCKUX KOH(IUKTOB?

6. KakoBbl pOpMBI IPOSIBIICHHUS ar€HTCKUX
KOH(IUKTOB?

7. Kakue BBIIENSIOT CIIOCOOBI yIIpaBICHHS
U YyCTpaHEeHUs! KOH(IUKTOB?

Mp/

0,5

J1.1J12.2 J12.3

3.3

®durHaHCOBBIE HHCTPYMEHTHI

Bormpocs! 11t KOHTpoOIIst 3HaHUK Ha
MIPAaKTHIECKOM 3aHATHH:

1. Uro Takoe CTpyKTypa Kanurana?

2. U3 xakuX UCTOYHUKOB MPOUCXOIUT
¢dbopmupoBaHue kanurana GupMbI?

3. OxapakTepu3yiTe HCTOYHUKH IO CBOMM
IIPEUMYIIECTBAM U HEAOCTaTKaM.

4. Onummre Knaccuukauo GUHAHCOBBIX
HUHCTPYMEHTOB.

5. YTO OTHOCHTHCS K TIEPBUIHBIM
(MHAHCOBBIM MHCTPYMEHTaM?
OxapaxTepusynTe ux.

6. UTO OTHOCHUTBCS K IPOU3BOIHBIM
(MHAHCOBBIM HHCTPYMEHTAM.

7. OxapakTepu3yiTe XePKUpOBaHHE U
(dopBapaHbIC CIENKH.

8. B 4eM cyTh ONMIMOHHBIX KOHTPAKTOB?
Mp/

0,5

J1.1J12.2 J12.3




3.4

Bpemennas nueHHOCTb AeHer Bonpocs! aist
KOHTPOJISI 3HAHUH Ha IPaKTHIECKOM
3aHATHU:

1. Kak BbI NOHMMaeTe KOHLEIIIHIO
BpPEMEHHOI CTOUMOCTH JieHer?

2. Kakue BeIYHCIUTENBHBIE TPOLIEAYPHI
IpeTycMaTpUBaeT KOHICTIHUs?

3. OxapakTepu3ylnTe MeXaHH3M
HAYKCIICHHS TIPOCTHIX U CI0XKHBIX
MPOLICHTOB.

4. Onummyre 3G ¢eKT HapalleHus Ipu
Pa3IMYHBIX POLEHTHBIX CTaBKaX.

5. YTo Takoe TeKyIasi CTONMOCTb U
K03(PUIIMEHT TUCKOHTHUPOBAHUS?

6. Kakue (akTopbl BIUSIOT HAa 3HAYCHUEC
TEKYIIeW CTOMMOCTH?

7. YUto Takoe AEHEXHBIN OTOK
MMOCTHYMEpaHa0?

8. Uto Takoe JeHEeXHBII IIOTOK
peHyMepaHi0?

9. B uem oTiimume MOCTHYMEPAHIO OT
peHyMepaHi10?

10. OnummTe MEXaHU3M aMOPTH3ALIUN
CCyIl.

11. Yro Takoe 3ppexTuBHAS NpOLIEHTHAS
craBka?

12. OxapakTepusyiiTe yaeT JeHeKHBIX
00513aTeNbCTB

13. Kak mpou3BOJUTHCS YUeT HHQIISIIUH.
Mp/

0,5

JI1.1J12.2 J12.3

Paznen 4. Moayas 2 IlpakTuueckue
(ceMHHapcKue)

4.1

VYrpasieHne GHUHAHCOBBIMH PUCKAMH Ha
MPEANPHUATUH

Bomnpock! a1 KOHTpOJIs 3HaHUI Ha
MPaKTUIECKOM 3aHATHU:

1. Yro Ttakoe puck?

2. laiiTe aHaM3 KJIacCCU(UKAIIUH PUCKOB.
3. Kakas 3aBUCUMOCTD IPOSIBIISIETCS MEXIY
PHUCKOM U JOXOJHOCTb, PUCKOM U
MpUOBLTEI0?

4. OroOpa3zute rpaguyecku 3aBUCIMOCTh
pHCKa U IPUOBLIH.

5. Onumute GakTophl, BAUSAIOIIUE HA PHCK.
6. Kakue (akropsl ABISIOTCS
ynpasJsieMbIMU?

7. Kakue BbICNSAIOT IPUHLIUIIBI
ynpasyieHUs puckom?

8. UTo moHuMaeTcs 1o yrnpaBjieHHEM
puckoM? Kakue criocoOs! ympaBieHns BaM
W3BECTHBI?

9. Kakue MeTo/bI HCITONIB3YIOT AJIS
oIpeiesIeHHsl CTENeH! pucKa?

10. OnumunTe METOAMKY pacyeTHO-
AQHAIUTHIECKOTO METO/A.

Mp/

JI1.1J12.2 J12.3




4.2

O dexT punaHcOBOrO phIuara
Bomnpocs! 11t KOHTpOIIs 3HAHMA Ha
HPaKTHYECKOM 3aHATHH:

1. Yro nonumaetcs noj 3¢ dhexrtom
(uHaHCcOBOrO phIyara?

2. YUro Takoe neBepuIK?

3. Kak npossnsercs 3¢ dext GHUHaHCOBOrO
peiyara? Kak gericTByet (hMHAHCOBBII
pbruar?

4. Oxapakrepusyiire nuddepeHnman u
Ie4o (PMHAHCOBOTO phIYara.

5. Onumure Bropyro koHuenuuu. Jddekxra
(bMHAHCOBOTO pHIYAra.

6. UTo moHuMaeTcs MoJ1 OTepariiOHHBIM
pbruarom? B uem oH nposBisiercs?

7. Onuiiure rpaduveckoe NposiBICHHE
OIIEPAIIMOHHOTO phIYara, OrepanioHHO’
pUOBLTH.

8. OxapakTepusyiiTe 3amnac GUHAHCOBOH
IPOYHOCTH, IIOPOT PEHTA0ETBHOCTH.
Mp/

JI1.1J12.2 J12.3

4.3

dunHaHCOBOE IIIAHUPOBAHKE U
MPOTHO3UPOBAHKE Ha MIPEINPHUITHIX
Bompocs! 11t KOHTpOIIst 3HaHMIA Ha
MPaKTUYECKOM 3aHATHU:

1. Oxapakrepu3yiTe MepcrueKTUBHBIE,
TEKYIIE U OllepaTuBHbIC ()HAHCOBBIC
TUIAHBI.

2. Yto TaKoe MIaTeXHbIN KaleHaaph?

3. Omummmre 3aa4u U 3Tanbl GUHAHCOBOTO
MIPOTHO3UPOBAHMUSL.

4. Yro Takoe OrpxeTrpoBanue? Kakosa
€ro 1ens?

5. OxapakTepu3yHTe Leib COCTaBICHHS
otuera o JIJIC.

6. I1O xakuM BHIAM JESATEIBHOCTU
MIPOBOJUTHCS aHAIN3 AEHEKHBIX TOTOKOB?
7. Kakue BbI 3HaeTe CIOCOOBI COCTABIICHHUS
otuera o JIJIC?

8. B uem 3axiro4aeTcs OTIMYUe MPSIMOro U
KOCBEHHOT'O METOJI0B?

Mp/

JI1.1J12.2 J12.3

4.4

VYipasneHue KaruTaaoM GUPMBI
Bomnpocs! 11 KOHTposIs 3HaHUH Ha
MPAaKTUYECKOM 3aHATHU:

1. Oxapakrepu3yiTe aHaJIN3 KaluTana
(upmbI.

2. Kakue cymiecTByroT GopMbl
IPUBJICYECHUS 3a€MHOT0 KanuTasua?

3. Onuuure CyIHOCTb YIIPaBJIEHHs
KPEJIUTOPCKOH 3aJI0JKEHHOCTBIO

4. B yeMm 3akirouaercs ynpaBieHUE
COOCTBEHHBIM KaruTaaom?

5. Uto Takoe neduTopcKas 3a70/KEHHOCTb,
4yeM OHa IIpeJicTaBieHa?

6. 13 yero ckiazabiBaeTCs yrpaBicHUE
JIeOUTOPCKOH 3370KEHHOCTHIO?

7. Uto moHUMaeTcs Mol yIpaBIeHUEM
JIEHE)KHBIMU CPEJCTBAMU?

Mp/

JI1.1J12.2 J12.3




Pazpen 5. Moayas 1 CPC

5.1

DUHAHCOBBIN MEHEIKMEHT B CUCTEME
SKOHOMHYECKHUX OTHOIICHUMN

1. BeinmosiHeHue 3ajaHuii 11
«IToprdonuor;

2. ompoc Ha ceMuHapckoM 3aHsTuu /Cp/

12

JI1.1J12.2 J12.3

5.2

ATeHTCKasl TeOpHsI KaK 0/iHa U3 0a30BHIX B
(MHAHCOBOM MEHEIKMEHTE

1. BeinonHeHue 3aianuii 1ist
«IToprdonuor;

2. ompoc Ha ceMuHapckoM 3aHsTuu /Cp/

12

JI1.1J12.2 J12.3

5.3

OuHAHCOBBIE HHCTPYMEHTHI

1. BrinosiHeHUE 3aJaHAM 1
«IToprdomnmoy;

2. OTIPOC Ha CEMUHAPCKOM 3aHITHU
3. noaroroBka pedeparos /Cp/

12

JI1.1J12.2 J12.3

5.4

Bpemennas neHHOCTH JeHeT
1.Brinonnenue 3aganuit as
«ITopTdhonmoy;

2. mepBasi MPOMEXYTOYHAsI ATTECTALUS
/Cp/

12

JI1.1J12.2 J12.3

Paznen 6. Moayas 2 CPC

6.1

VYnpasieHue GUHAHCOBBIMU PUCKaMU Ha
MIPENPHUSITAN

1. BeinonHeHue 3aiavuil 1uist
«ITopTdhonmoy;

2. ompoc Ha ceMuHapcKoM 3aHsaTuu /Cp/

10

J1.1J12.2J12.3

6.2

O dexT punancoBoro peryara

1. BrinosiHenue 3agadui 1
«IToprdomuor;

2. OIpOC Ha CEMHHAPCKOM 3aHSTHUH;
3. moaroroBka pedeparon

/Cp/

22

J1.1J12.2J12.3

6.3

®duHAHCOBOE IUIAHUPOBAHKE U
MIPOTHO3MPOBAHUE Ha MPEATPUATUSIX

1. BrinlosiHeHueE 3agaHni 11
«IToprdommor;

2. ompoc Ha ceMuHapckoM 3aHstuu /Cp/

20,4

JI1.1J12.2 J12.3

6.4

VYnpasieHue KarmuTaaioM GUpMbl

1. BeinmosHeHue 3a1anuii 11
«ITopTdhonmoy;

2. BTOpast MPOMEKYTOYHASI aTTECTALIUS
/Cp/

22

JI1.1J12.2 J12.3

Paznen 7. Dx3amen

7.1

MOJITOTOBKA K 9K3aMeHy /JK3aMeH/

36

J1.1J12.2 J12.3

DK3aMeH

Paznen 8. KoncyabTanun

8.1

Koncynpranus no aucuuminne /Konc/

0,6

IK-3 IICK-
2

Pazgen 9. IIpoMeskyTouHas aTTeCcTALUS
(3auéT)

9.1

IToxaroroBka k 3auéty /3auéTCO1/

3,85

I1K-3 IICK-
2

9.2

Konraxrhast pabota /KCPATT/

0,15

IK-3 IICK-
2

5. ®OHJ OHEHOYHBIX CPEJICTB

5.1. KonTposabHbie BONPOCHI M 3a1aHHUSA

BOHpOCLI K DK3aMCHY

®DHHAHCOBBI MEHEKMEHT, LICNH, 3a/1a41, QYHKIUY, BUIBI.
OCHOBHBIE KOHIENIIMU (PUHAHCOBOIO MEHEIKMEHTA.
[TpousBoaHbIE KOHIIETIMH ()UHAHCOBOTO MEHE/IKMEHTA.

Teopust areHTCKUX OTHOLIEHUI.




VHBeCTUIIMOHHBIC U (UHAHCOBBIC PELICHHS B CTPYKTYpPE (PMHAHCOBOTO MEHEIDKMEHTA.
HNudopmanmonHas 6a3a GuHaHCOBOrO MeHeKMeHTa. [Ipuembl aHann3a GUHAHCOBOW OTYETHOCTH.
[epBryHbIe areHTCKHE OTHOLICHH. DOPMBI yIpaBIeHHUs

BropuuHsle areHTcKUe oTHOIIEHUS. DOpPMBI yIIpaBIeHUS
Konnenmumst BpemeHHO! [IEHHOCTH JIeHeT

Bynymas u Tekymias CTOMMOCTHU JICHEXXHBIX IIOTOKOB
OrneHka aHHYHUTETOB

OddexTuBHAs MPOLIEHTHAs CTaBKa U yueT UH(IIIuu
Kareropus ¢punaHcoBoro prucka

VYnpasieHue GUHAHCOBBIMU PUCKAMU Ha NPENPUITHU
MeTob!I OLIeHKH ()HHAHCOBBIX PHCKOB

OUHAHCOBBIN pbIUar, GUHAHCOBBII JEBEPUIK.

OrnepalioHHBIN PhIYAr, ONePaIllMOHHbII JEBEPUIK
3anac pUHAHCOBOW MPOYHOCTH, IIOPOT PEHTA0CTBHOCTH
MeTo/161 GUHAHCOBOTO MPOTHO3UPOBAHUSL.

Hp}IMOﬁ 1 KOCBCHHBIN MCTO/J aHaJIn3a JCHCKHBIX ITIOTOKOB

CTpyKTypa (MHAHCOBEIX IJIAHOB

Kamuran ¢pupmer. Mcrounnku ero oopa3zoBaHust

OnrumanbsHas, nenesast, 3Q(eKTHBHAs CTPYKTypa KaluTaa.
CpenHeB3BelIeHHAs CTOUMOCTD KaluTana

VYnpasieHue 1e0UTOPCKOM U KPESAUTOPCKOMN 3a10JKEHHOCTBIO

VYnpasieHue A1eHE)KHbIMU IOTOKAMH

AHTHKPU3UCHOE YIPaBICHNE Ha PEANPHUATHIX

JIuzuHr, GakTopHHr, apeH/1a KaKk HHCTPYMEHThI (PMHAHCOBOTO MEHEPKMEHTA
DHHAHCOBBIE HHCTPYMEHTEI

5.2. TeMbl NUCbLMEHHBIX paboT

Temaruka pedeparon

1. Amnanu3 JOXOJHOCTH MaJIbIX KOMITaHUH.

8. AHan3 NHBECTUIIMOHHOM MPUBIIEKATEIFHOCTH OPTaHH3aLHH.

9. AHTUKPU3HUCHOE YIIPABJIEHUE B JIEATEIbHOCTH OpraHU3alii.

10. BaHKPOTCTBO MPEINPHUATHS: MHOTO(MAKTOPHBIE MOJIEIH U MPOLEAYpHl OaHKPOTCTBA.

11. BupskeBble HHAEKCHI, UX 3HAUCHUE U NIPAaBUJIA PACUeTa A KOHKPETHBIX OUpPK

12. bromxeTupoBaHne Kak HHCTPYMEHT (PMHAHCOBOTO TUTAHUPOBAHHUS.

13. B3auMoCBs3b OIEPALMOHHOTO U (PMHAHCOBOTO LIUKJIA.

14. BHyTpeHHHI PBIHOK KarmuTana B GUHAHCOBOM CTPYKTYpe Kopropauun. MeTo sl aHalu3a BHYTPEHHETO PhIHKA KaluTaa.
15. JluBuaeHHas NOJIUTHUKA OPraHU3aLUH.

16. MTHCTPpYMEHTBI KPAaTKOCPOUHOTO (PMHAHCUPOBAHUS ESATENBbHOCTH.

17. ITHCTPYMEHTBI KpaTKOCPOUHOTO (DMHAHCUPOBAHHS IESTEIEHOCTH.

18. MHTemIeKTyanbHbIl KaluTal B (PUHAHCOBOW CTPYKTYpE KOPIIOPAIHH.

19. MudopmarnmonHoe odecrieueHne GUHAHCOBOTO MEHEIKMEHTA.

20. UccnenoBaHus NpeMur 3a PIHOUHBIN PUCK U UX PE3YIbTATHI.

21. UccnenoBanus CUrHATBHBIX 3()()EKTOB MOJIUTHKH BBITIAT HHBECTOPAM.

22. KauecTBo npuOBUIM OpraHU3alluy U TOKa3aTelH, ero XapaKkTepu3yoLIme.

23. JlaypeaTsl HOOEIEBCKOM MpeMuH 1o pa3paboTkaM B 06J1acT GHUHAHCOBOTO MEHEDKMEHTA.
24. JIu3uHr 1 apeH/ia B CPaBHUTEIIbHOM XapaKTepHCTHUKE.

25. JIuzunrossle onepanuu B Poccun.

26. MeTtoap! U pe3yabTaThl HCCIEA0BAHUI POJIM OMLIMOHHBIX CXEM BO3HAIPaXICHUSI.

27. MeTozpl ¥ pe3yiabTaThl AMIIMPUIECKUX MIPOBEPOK areHTCKUX MOJEJEH CTPYKTYphI KanuTania.
28. Mozenu HOTIoLIeHN T Kak HHCTPYMEHT KOHTpous Haj ¢hupmamu (takeover models) n nx smmupudeckre nccie1oBaHusL.
29. Monens omnpezneneHus crouMoctu kanurana Y. [lapma.

30. Henopr¢enbHble MoaAX0Ab! K TPeOyeMO# T0XOJHOCTH (0COOCHHOCTH BHEIIHEH Cpeibl 1 000CHOBaHUE anropuTMa). Mozenb

KPEIUTHOTO PEHTHHTa OLIEHKH TIPEMHUH 32 PHCK.

31. O6beanHeHHas MpodIeMa areHTCKUX U3ACPKEK U aCUMMETPHU HHPOPMaLUK B MOJIEIISIX CTPYKTYPHI KalluTana.
32. Opranuzanuu u 6aHKH: Tpo6eMbl 3G (HEKTHBHBIX B3aUMOACHCTBHH.

33. OcobGeHHOCTH (PUHAHCOBOTO MEHEIKMEHTA B MEXIYHAPOIHBIX KOMITAHHUAX

34. OneHka CTOUMOCTH COOCTBEHHOTO U 32€MHOTO KaIluTaja.

35. IpuHimns! GopMHUPOBAHUS U METOABI YIPABICHUS HHBECTULIMOHHBIM NTOPTQEneM OpraHu3alyu.
36. Pucku, cBsI3aHHbIE C MEXKAYHAPOIHOH (PUHAHCOBOI NEATEIBHOCTD.

37. Cucrema GoHI0BBIX OMpk B Poccuu

38. CocTaB, UCTOUHMKU U CIIOCOOB! YBEIMYEHHSI COOCTBEHHOTO KanuTana GUpMbL.

39. Crnenuduyeckrue pucKi pa3BUBAIOLIUXCS PBIHKOB.

40. CpaBHUTEIbHBIN aHAIN3 (PUHAHCOBOIO COCTOSHUS KPYIIHOTO U MEJIKOro OM3Heca.




41. CpenHeB3BelIeHHAst CTOUMOCTb KaIllUTaja.

42. Teopus noptdens I'. Mapkosuna.

43. Teopus cTpykrypsl kanurana ©. Moannbsaau u M. Musuiepa 1 COBpeMEHHbIE NPEJICTABICHNS O ONTUMHU3ALUU CTPYKTYPbI
Kamnurana.

44. YupaBieHue JeHEeKHbBIMUA TIOTOKAMH U JINKBUIHOCTBIO (DUPMBI.

45. YrpaBneHue 3aTpaTaMy OpraHU3alnn

46. YpaBieHue JUKBHIHOCTBIO U INIATEXKECIIOCOOHOCTHIO (PUPMBI.

47. YupaBjeHHe OCHOBHBIM KallUTaIOM (HPMBI.

48. YupasieHnue GUHAHCOBBIMH pPe3yJIbTaTaMU OpPraHU3aUH.

49. ®aKTOPUHT — MHCTPYMEHT YIPABJICHHUS T1EOUTOPCKOMN 3a/I0JKEHHOCTBIO.
50. ®rHAHCOBBIA MEHEIKMEHT: CYIIIHOCTb, LIEJIU, 3a]1a4d U (YHKLIUH.

51. ®uHAHCOBEIH phIYar — HHCTPYMEHT YIIPABIIEHUSI CTOMMOCTBIO KalnTana.
52. ®opMbI MEX/TyHapOIHBIX PACUYETOB.

DoHJ OLEHOYHBIX CpEeaACTB

DoH OLEHOYHBIX CpC€acCTB (bOpMI/IpyeTCH OTACJIbHBIM JOKYMCHTOM

. YYEBHO-METO/JMYECKOE U HTH®OPMAIIMOHHOE OBECIIEYEHUE JTUCHUIIJIMHBI (MOAY JIS)

6.1. Pexomenayemas JiuTepaTypa

6.1.1. OcHoBHast TUTEpPaTYypa

ABTOpBI, COCTABUTEIH 3arnaBue W3natenscTBoO, TOA On. axpec
JI1.1 |Mowuceesa E.T'. DUHAHCOBBIN MEHEKMEHT: yaeOHoe mocobme Caparos: Bysosckoe|http://www.iprbooksho
obpasosanue, 2017 |p.ru/68734.html
6.1.2. JlononHuTeIbHAS JIUTEPATYpPa
ABTODEI, COCTaBUTEIHN 3ariaBue W3narenscTBO, TON On. agpec
JI2.1 [Kymy C.O. DUHAHCOBBIN MEHEMKMEHT: yaeOHoe mocobue mist |KpacHomap, http://www.iprbooksho
BY30B CaparoB: FOxHbrii  |p.ru/79918.html
HHCTUTYT
MEHEeKMEHTa, Al
ITu Op Menmna, 2018
JI2.2 |T'epacumoBa E.A., DUHAHCOBBII MEHEIKMEHT: y4eOHOe rocobue KpacHosipck: http://www.iprbooksho
Eponkesny H.H. Cubupckuit p.ru/84180.html
(benepanbHbIi
yauBepcuteT, 2018
JI2.3 |Kaugpammna E.A. DUHAHCOBBII MEHEKMEHT: yieOHOe mocobue Caparos: Aii ITu Op |http://www.iprbooksho
Menua, 2019 p.ru/79827.html
6.3.1 Ilepeyens NporpaMMHOro odecrnevyeHuns
6.3.1.1|MS Office
6.3.1.2|MS WINDOWS
6.3.1.3|Kaspersky Endpoint Security nst 6usneca CTAHJIAPTHBIN
6.3.1.4(Moodle
6.3.1.5|NVDA
6.3.2 Tlepeuenb MHGPOPMALMOHHBIX CIPABOYHBIX CHCTEM
6.3.2.1|Koncynpsrantllmoc
6.3.2.2|Tapant
6.3.2.3|ba3za nannbix «DnekrponHas Gubnuorexa ['oOpHO-ANTalCKOTO TOCYIaPCTBEHHOTO YHUBEPCHTETa»
6.3.2.4|3nexrponno-6ubanoTeunas cucrema IPRbooks

7. OBPA3OBATEJIbHBIE TEXHOJIOI'MA

KEHC-METO/I




| noprdonuo

8. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHHUE JJUCIUIIJIMHBI (MOAY JIST)

Homep ayautopun |(HaznayeHue OcHOBHOe OCHaIlleHHe

136 Al VYueOHas ayquTopus s IPOBEACHUS Pabouee mecto npemonaBatens. [locanounsie mecra
3aHATUN JEKIMOHHOIO TUIIA, 3aHATHI oOyuaromuxcs (10 KOJTHYSCTBY 00YJAOIIIXCS).
CEMHHAPCKOT0 THIIA, KYPCOBOTO HuTepakTHBHAS JOCKA C IPOCKTOPOM, KOMIIBIOTED,
MIPOSKTHPOBAHUS (BBITIOJIHCHHUS KYPCOBBIX | IOJKITFOUCHIE K MHTEPHETY, YUYCHHYCCKAsl JIOCKA,
paboT), rPYIIOBBIX U UHIUBUAYATBEHBIX Mpe3CHTAIIMOHHAS TPUOYHA

KOHcyHLTaHHﬁ, TCKYIIETO0 KOHTPOJIA U
HpOMe)KyTO‘-IHOﬁ aTTCCTalluu.

322 A2 KommbrotepHsiii kiace. Jlaboparopus Pabouee mecto mpenonasarens. [locagounsle mecta
nH}opMaTUKu ¥ HHPOPMAITHOHHO- o0yyarormuxcs (1o KOJIMYeCTBY 00yUYaroIuXcst).
KOMMYHUKAaTUBHBIX TEXHOJOTHH. YueOHas |KoMmmbloTepsl, yueHH4ecKas JOCKa, HOAKIIOUSHHE K CETH
ayIUTOpUs AJIsl IPOBEIAECHUS 3aHATHI WnTepuer

JIEKLIOHHOTO THIIA, 3aHATUH CEMHHAPCKOTO
THIIA, KyPCOBOT'O MMPOCSKTHPOBAHHS
(BBITIOJTHEHUS KYPCOBBIX paboT), TPYIIIOBBIX
Y WHIMBUIYaIbHBIX KOHCYJIbTALHH,
TEKYILEro KOHTPOJISL ¥ IPOMEKYTOUHOH
arrecranuu. [Tomemenne s
CaMOCTOSTEIbHON PaOOTHI

9. METOAUYECKHUE YKA3AHUA JJIAA OBYYAIOIIIAXCA 11O OCBOEHUIO TN CHHUIIJIMHBI (MOY JIA)

1. Merouyeckue yKa3zaHus 10 CAMOCTOSITEIBHOM paboTe CTyACHTa

CamocrostenbHas paboTa nMpu3BaHa ClIOCOOCTBOBATH PA3BUTHIO Y CTYJCHTOB TBOPUYECKUX HABBIKOB, HHUIIHATUBBI, YMEHHUIO
OpraHW30BaTh CBOE BpEMSI.

[Tpu BBINOJHEHUY TTaHA CAMOCTOATENBEHON paObOTHI CTYIEHTY HEO0XOIUMO H3Y4YHUTh TEOPETHYECKUN MaTepuall, IPeICTaBICHHBIN B
PEKOMEHTyEeMOi TUTepaType, TBOPUYECKH €ro MepepadoTaTh U MPEACTaBUTh €ro Uit oT4eTa B popMe, peKOMEHI0BaHHOH B
[IPUBEJEHHON HIDKe Tabule.

PaGora cTrynenTa nqomkHa OBITH TIOJTHOHM, paCKPHIBAIOIIEH YPOBEHb OCBOCHHS CTYACHTOM TOH FITH HHOM TEMBI H TPaMOTHO

0 OpPMIICHHOH, MOKa3bIBAIOIICH TBOPYECKUI M MHUIIMATUBHBINA TIOAXO0/]] CTYJJCHTA K BBITIOJIHEHHIO 3aJaHHUsI.

BeInoHEeHHBIE 3a/[aHuUs IPOBEPSIIOTCS MPEMOIaBaTeNIeM U OIICHUBAIOTCS B Oasliax.

3aganus A CaMOCTOATEIbHON padOoTHI BBINOIHAIOTCS CTYJCHTOM B IUCbMEHHOM BHUJIE HA CTAaHIAPTHBIX JHcTax Gopmara A4.
MeTtomudeckne yka3zaHUs 110 PEIICHHIO 32124

OCHOBHaﬂ ejib pCLHeHI/Iﬂ 3aga4 — HOJ'Iy‘iCHI/IC HpaKTl/l‘{CCKI/IX HABBIKOB pCH_ICHI/lﬂ KOHKpCTHI)IX 3a1a4 u le/IMCpOB 110 OCHOBHBIM
paszaenaM y4eOHOTo Kypca. PellieHne npeiaraeMbIx 3alaH|i SBIISETCS CPEICTBOM TEKYIIETO KOHTPOJIS IPHOOPETCHHBIX B TCUCHHE
ceMecTpa Ipu CaMOCTOATENILHON paboTe 3HAaHWH M HABBIKOB CTYJICHTOB, a TAKXKE HEOOXOJUMO I CAMOOLICHKH CTYACHTAMH UX
MOJITOTOBJICHHOCTH.

W3noxxeHue perieHys 3a1ad JODKHO ObITh KPaTKUM, HE 3aTPOMOXK/ICHO TEKCTO "BBIMU (HPOPMYIUPOBKAMU UCIIOIb3YEMbIX
YTBEPIKJICHUIN ¥ ONIPEIeNICHUI; TIPOCThIC Mpe00pa30BaHus U apu(METHICSCKUE BBIKIIAKH MOSICHATH He cienyeT. CTeneHb
MOJIpOOHOCTH M3JIOKEHUS PEILICHUH 3a/1a4 JOJDKHA COOTBETCTBOBATh CTEIIEHH MOAPOOHOCTH PELICHUS IPUMEPOB B COOTBETCTBYIOIINX
paszaenax TeopeTHYecKux MarepuanoB. KirtoueBblie uaen pemeHus cieayer 000CHOBBIBATh CCBUIKOM Ha MCIOJIb30BaHHBIE
YTBEPIKJICHHUS M TPUBOIUTH COOTBETCTBYIOIINE POPMYJIbL. PelieHne psa 3a1a4 MOKHO BBITOTHUTE B mporpamme EXCEL.

[MpakTuyeckue 3a1aHus AJIsl CAMOCTOATEILHON pabOThI
3amanue 1.

1. IIpeanonoxuM peIHOK ¢ aOCOMOTHON KOHKYpeHLUeH 0e3 KOPIOpaTUBHBIX U MHIUBUIYaIbHBIX HAJIOroB. Jloxoa koMmnanuii A u B
OJIMHAKOB M cocTaBisieT P. Pasnuuue Mexy KOMIOAHUSIMU COCTOUT JIMILB B Pa3HBIX CTPYKTypax kanutana. Kommanus A
(uHAHCHpYETCS TOJBKO 3a CUET COOCTBEHHOTO KalnTana, a B obcryxuBaer 3aeM 1 rmiatut 1o Hemy $100 exeroHo B BU/E IPOLCHTOB.
WuBectop X nokymnaer 10% akiuii KoMmmaHuu A.

a. KakoB noxox naBecTopa?

b. Kakas crparerus nomkHa 00eCieylTh aHATOTHYHBIH pe3yabTaT?

c. [Ipeanonoxum, yto naBecTOp Y mokymaer 10% akiuit kommanuu B. KakoBsr ero goxozasr?

d. Kakast cTpaTerust 10o/pKHA 00ECIICYUTh aHAJIOTHYHBII pe3ynbTaT?

2. Komnanus F ananu3upyer BO3MOXKHOCTb U3MEHEHUSI COOCTBEHHOH CTPYKTYphI KanuTana. JJo U3MEeHEeHUH pbIHOYHAS LIEHA aKLUi
koMmmanuu cocrapisiia $100 3a akuuro. Kommanus Beimyctuia Becero 1000 06bIKHOBEHHBIX aKIMil. B HacTosIee BpeMst KOMIaHHs
YaCTUYHO ()MHAHCUPYET CBOIO JESTENbHOCTD, PA3MECTUB OE€3PHCKOBbIE OJHOJIETHUE OECKYIIOHHBIE O0NUranyy, oomas TeKyast
PBIHOYHAsI CTOMMOCTB KOTOphIX cocTaBisiet $10000. IIpeanonoxum, uyro uaBecTop Biaaaeer 100 akimsamu. Kommanust manupyer
BRIKyNHTH 500 oOpamaronmxcst Ha peiHKe akiuii crommoctbio $50,000 1 npohrHAHCHPOBATH JAaHHEIH BEIKYII ITyTEM BBIITYCKa
6e3puckoBbIx obmurarmii oosemom $50,000. IpeanoI0oKUTE HACATHHBIN PIHOK KAIllUTala K OTCYTCTBHE TPAH3aKIIMOHHBIX H3JCPIKEK.
a. IlokaxxuTe, Kak HHBECTOP MOXKET «OTMEHUTBY JUIs ce0sl IPOU3OLIElIee H3MEHEHHE YPOBHS 10Jra KOMIAHUY IS TOy4eHUs




TaKuX JCHEXXHBIX IOTOKOB, KAKUMH Obl OHM OBUIM B CIIy4ae COXpaHEeHHUs NePBOHAYAIBHONW CTPYKTYPHI KaluTania.

b. [IpokoMmeHTHpY#iTE: IPK OTCYTCTBUH TPAH3AKLIHOHHBIX W3ACPKEK HHBECTOP Oe3pas3inieH K M3MEHEHHSM CTPYKTYPbI Karnurana
KOMITaHHUH.

3. Kommanusi, He HCTIONB3YIOIIast 0JIra, HMEET PHIHOYHYIO CTOMMOCTH B pazmepe $100 muH., a 3aTparsl Ha COOCTBEHHBIN KAITUTAI
coctaBistoT 11%. B Mmupe Moaunbsau-Muepa:

a. UTo mpou30iieT co CTOMMOCTBIO KOMITAaHMH, KOTJa OHA HauyHET MCIOJIb30BaTh JOJTOBOH KanuTan? (IIPernoiokKuTe OTCYTCTBHE
HAJIOTOB)

b. YUro npownsoiineT ¢ 3aTpaTaMu Ha KamuTaj, KOTIa OHa HAYHET UCIIOIb30BATh JOITOBOM KamuTan? (PEeANoIOKHTE OTCYTCTBHE
HAJIOTOB)

¢. Kak m3mensrcst Bamy oTBeTHI Ha MpeABIAYIIIE BONPOCH B CIydae HaJIWIH KOPIOPATHBHOTO HAJIOTa Ha IPUOBLITE?

4. Kommanust D B HacTosi11ee BpeMsi UCIIONIB3YET TOJIBKO aKIMOHEepHbIH KaruTaia. OHa paccMaTpuBaeT BO3MOXXKHOCTh (PMHAHCOBOM
PEeCTpYKTYpH3aIliy, KOTOpasi JOJDKHA MTO3BOJIUTH MIPHUBIIEYh 3aeMHBIN KanuTal B pazmepe 200. JleHekHbIil MOTOK KOMITAHUT
coctaBisgeT 150 B OeCKOHEUHOM NEPCIEKTHBE U 1aH A0 yIUIaThl Hajlora Ha npuobLib. Hanor Ha npuOsuib cocrasisieT 34%. 3aTpatrsl Ha
3aeMHbIH KanuTan coctaBaT 10% . 3aTpaThl Ha aKIIMOHEPHBIH KalUTal aHAJIOTMYHBIX KOMIIAHUH B OTPACii, KOTOPbIE HE HCIIOIb3YIOT
3a€MHOI'0 KalluTana B CBOeil mpakTuke, cocTaBisitoT 20%.

a. [loacunTaiiTe HOBYIO CTOMMOCTH KOMITAHUN

b. Yro npoun3oiiaer co CTOMMOCTHIO aKIIHOHEPHOTO KaIkTala B ClIydae pecTpykTypu3sanun? Kak n3MeHuThes Tpedyemast akiiHoHepaMu
JIOXOJTHOCTb?

. CocraBbTe OajaHC KOMIIAHWH B PIHOYHBIX IIEHAX JUIS TPEX CIIydaeB, mpeamnonaras 3¢ GeKTUBHBIA PBIHOK:

1. 10 mpUBJIEYECHUSI 3a€MHOT0 KaluTana

2. cpazy nocie oObsIBICHHUS O IPUBJIEYCHNH 3a€MHOTO KaluTaia u

3. cpa3y nocie oOMeHa akIuid Ha O0JIUTaluy.

5. B HacTosmmii MOMEHT Ha pbIHKe oOpariaercs 129.58 muH. akimii komnanuu XY Z. PeIHOYHBIHN Kypc akiuii coctasisier 28.4 3a
akiuio. beccpounslit jonr komnanuu XYZ uMeeT HOMUHAIBHYIO CTOUMOCTD 2 MIIPA, TOPTyeTcs 10 HOMUHAILY U UMEET KYIIOHHYIO
JOXOIHOCTE B pasmepe 10%. KopropaTuBHEBII Hajor Ha IpHOBUTE cocTaBiseT 34%. Bupyr akiponep, UMeromuii KOHTPOJIBHBIN MaKeT
AKIUH, pelIaeT cCaMOCTOSATENbHO 3aHATh O3UIUIO TeHePaIbHOTO AUpeKkTopa. OH HEHaBUAUT JOJIT U IPUHUMAET pelIeHHe
OCYIIECTBUTH CIEIYIONIHNH [Iar: BBITYCTUTH aKIMHU JUIS TOTO, YTOOBI IIOTAaCUTh BCE JI0OJTOBEIE 00s3aTeNbCcTBa KOMITAaHUH. [locie Takoi
(bUHAHCOBON pPeCTPYKTypHU3aLul KOMIaHUs OyeT (PMHAHCUPOBAThCS TOJIBKO 3a CUET aKIIMOHEPHOro KanuTana. Bonpocst:

a. Kaxyro oo B crouMOCTH KOMIIAHUY ceifdac 3aHMMaeT CTOMMOCTh COKOHOMJIEHHBIX Ha YIUIATe Hajora Ha NPUOBLIb CpeacTB?

b. Kak n3ameHHTCs ppIHOYHBIH Kypc akimii koMmanuu XY Z nocie pectpykrypusauu? CKoJIBKO OyAeT BBIMTYIICHO aKIUH JUIs
OCYILIECTBIICHUS PECTPYKTYpHU3aIN?

. KakoBbl OyayT BBITOJIbI U HOTEPHU (AJIS1 aKLIMOHEPOB, KPEJUTOPOB U FOCYIapCTBA) B Pe3ysIbTaTe OCYLIECTBICHUS PECTPYKTYpU3anuu?
6. beCcKOHEUHBIH IEHEKHBIN MOTOK KOMIAHUU A (KOMITaHHS UCTIOJIb3YET TOJIBKO COOCTBEHHBINH KAIMTAN) IO YILIATHI HAJIOTOB
cocrasisieT £100,000. KopriopatusHblii Hator Ha mpuObUIb cocTasisieT 34%. MHBecTOpbI TPeOYIOT TOXOJHOCTh Ha ypoBHE 15%.
[IepconanbHbIi HAJIOT HA JOXOBI AKIMOHEPOB cocTaBiseT 12%, a kpeauTopoBs - 28%. B HacTosAmuMit MOMEHT KOMIaHus A
paccMaTpuBaeT BO3MOXKHOCTh (JMHAHCOBOW PECTPYKTYpH3AIMU U ITPUBJICUEHUS 3aeMHOTO KanuTaia B pazmepe £120,000. 3arparsr Ha
3aeMHbIH KanuTan cocTaBisiioT 10%. Heckombko JieT Hazaa MeHepKepbl KOMIIAHUH YK€ pacCMaTPHUBAI BO3MOKHOCTh NPHUBJICUEHHS
3aeMHBIX cpecTB. OJHAKO B TO BpeMsl aKI[MOHEPHI INTIATHIIN HaJIOT B pasMepe 18%, a mporenTHsli noxon obaarancsa 50%. Kak Ber
CYMTaeTe, NPAaBUIILHO JIM IIOCTYIHIIN MEHEIKepbl KOMIIAHWM HECKOJIBKO Ha3a/l, 0TKAa3aBIINCh OT MJIEH IIPUBJICYEHUS 3a€MHbIX CPEICTB?
7. IlpearnonoxuM, 4To KOMIIaHuA cyuiecTByeT 1 nepuoa. B komnanuu ecth 60 enuHuil HammyHOCTH. CyIIECTBYIONINE aKTHBBI
KOMITaHUH Yepe3 IepHO/L JOJKHBI IPUHECTH JICHEXHBIN MOTOK B pa3Mepe 60 B ciaydae, €ciii S5KOHOMHUKA OyJeT pacTH (BEpOATHOCTh
0,5), wmu 0 B cinyuae kpusuca. HoMuHaabpHas CTOMMOCTS jioiira komnanuu coctasiisieT 80. Jonr nomkeH ObITh BHITUIAYEH Yepes
nepuof. [Ipeamnonoxxum, 4To Bce areHThl Ha phIHKE PUCK HEHTpalibHbI, a CTaBKa AMCKOHTUPOBAaHMA paBHa HyI0. Heo6xonnmo:

a. PaccuuTaiiTe ppIHOYHYIO CTOMMOCTH COOCTBEHHOTO U 3a€MHOTO KaluTana, a Takke CTOMMOCTh KOMITAaHUY B II€JI0M, B HACTOSIIIUI
MOMEHT.

b. ITpenmnosoxkum, 4TO y KOMIIAHUH €CTh BO3MOXKHOCTh HHBECTHPOBATh B OAMH U3 JBYX IPOEKTOB. [IpoekT A noTpeOyeT HHBECTHIMIT B
pa3mepe 40 1 IpUHECET NOJI0XKUTENbHBIN JEHEKHbIH MOTOK HE3aBUCHMO OT COCTOSIHUS SKOHOMHKH B pazMepe 60 B MOMeHT 1.
WuBectunuu B npoekT B nomkHbI cocTaButh 60, a eHexHbIH noTok MokeT 0bITh 100 B cirydae pocta s3xoHoMuku uiu 0 B cirydae
kpu3uca. Kaxoit npoexT BEIOepyT MeHEIKephl KOMIIaHUH, AEHCTBYIOINE B HHTEepecax akiuonepos? [lepecunTaiite CTONMOCTh
aKIMOHEPHOI'0 ¥ 3a€MHOT'0 KalKuTalla, a TAKKe CTOMMOCTh (QMPMBI B IIEJIOM, T1OCIIe MPUHATHS pemeHus. Kakoit npoexT BeiOpanu Obl
MEHeKepbl, ecy Obl B KoMnaHuu He 0b110 fosra? Kakosa Obl1a ObI CTOMMOCTS KOMITAaHUH B 3TOM ciydae?
8.Cenbckoxo3siicTBeHHOE MpeanpusTue «3epHo Poccuny BEIHYKAECHO B3STh r0/10BOI kpeauT B pazmepe 500 000 pyOieii B GaHke
«JloBepue» mon 24% rofoBeIX. AHAJOTMYHBIN KPEIUT MpeaocTabiser 6aHk «Poccuiickuiiy, HO He TpeOysl MpH ITOM 3aJ0ra.
Opnako, npeanaraet npeAnpusaTuio « COMHBIIIKO» BMECTO 3aJI0Ta OCYIIECTBUTH ITOKYIKY y OaHKa akiuii komrnaHuu «BocTok» Ha
cymmy 90 000 py6Guieii. B xoHIe nepuoaa KpeAUTOBaHus, OaHK MpeIaraeT OCyIeCTBUTD BBIKYII aKIUH y KoMIaHUH « COJHBILIKO» 32
130 000 py6neii. Onpenenute BUI YCIOBHS KPEAUTHOTO TOTOBOPA M BBITOJHOCTh YCIOBUH KPEAUTOBAHUSI.

9.bank «JIngep» HHBECTHPYET BPEMEHHO CBOOOIHBIE ICHEKHbBIE CPEICTBA B akuuy koMnannu «Bocrox» (Ha cymmy 100 000
pyb6ueit). [Ipeanpustuio «3epHo Poccum» 6ank Bogaet kpeaut 500 000 pyOiieit Ha ciaeqyommx yCIoBUAX: a) KpenuT Bblnaercs Ha |
rof;

6) 6aHK npojaet akiuu komnanuu «Boctok» npeanpustuio 3a 120 000 py6ineii;

C) B KOHIIE TIEPHO/Ia KPeUTOBaHUS OaHK BBIKYIAET akuu y npeanpusatus 3a 160 000 py6uneii.

1) IPOLICHTHAsA cTaBKa Mo Kpeauty 18% romosbIx;

T') B KOHIIE NIEPHO/Ia CTPAaXOBAHMS Pa3HUIIA IO OIEPALMAM KYIUTH-TIPOJAKH (PUHAHCOBBIX AKTUBOB IIEPEBOANUTHCS HA CUET
MIPENPHUSITHUS.

Onpepaenure GUHAHCOBBIN PE3yNbTAT JaHHOH CICIKH.

10.Komnanus «HBeCT» HyKAaeTcs B JOIOJIHUTEILHOM BHeIIHEM GuHaHcupoBanuu B pazmepe 300 000 py6neit. bank




«Kitaccudeckuii» TOTOB MPEIOCTABUTh JAHHbIC ACHEKHBIC CPEICTBA BBIKYIIHMB IIPH 3TOM TOBAPHO-MaTEPUAITbHBIC [IEHHOCTH,
npuHaaiexamme pupme 3a 150 000 pyoneit (ux peanbHas croumoctb 300 000 py6ueii). OctaBiascs 4acTh ISHET BBIAACTCS B BUJIC
KpeauTa, Ha KOTopblit Hauncisiercs 18% rogoBeix. B KoHIle mepuoja KpenuroBaHus komnanus « AHBecT» 00s3yeTcst BRIKynuTh TML]
3a 180 000 py6neii. Ouennte GUHAHCOBBIN PE3yJIbTAT U ONPEICIUTE BUI KPSIUTHOM OTIepaIiuy.

3aganue 2 .

IMpakTuyeckue 3anaHus

1. Haiinute Bce HeOOXOAMMBIE JAHHBIE IS pacdeTa OMEePalHoOHHOTO U GMHAHCOBOTO phldara Mo KOHKPETHO (GyHKIMOHHPYOMEMY
IOpeAnpUsATUIO (MOXKHO BOCIONIb30BaThesl MHTepHeT). OcymiecTBuTe pacueTsl. OXapakTepu3yiTe CIOXKUBILYIOCS CUTYaLUIO U
copMyIHpyHTE BaIll PEeKOMEHIAIUH.

2. Ilpu o6beme npoaax 3 MIIH. pyOiel, HOCTOSHHBIX U3JepKKax | MIIH. pyOiiel 1 IepeMeHHBIX U3/IepKKax, cocTaBstonmx 40%
(80%) oObema mpomax, HaiiuTe pHIYAr.

3. IIpu o6wveme nponaxk 900 Thic. pyOieit, HOCTOSHHBIX H3JepKKax 350 ThIC. pyOiiel M HEpeMEHHBIX U3/IEPAKKaAX, cocTaBIsIomux 35%
o0BeMa PO, ONPEACTIUTE HHACKC 0€30IaCHOCTH U YIaJICHHOCTh 00beMa MPoJIaXK OT TOUKH 0€3yOBITOYHOCTH.

4. Ilpu o6beMe npoaax3 MIH. pyOiieif, IOCTOSHHBIX U3AEpkKKax 1 MIIH. pyOieil u nepeMeHHbIX U3JepKKaxX, cocTapistomux 40%
o0beMa IpoJIax, HalauTe GUHAHCOBBII PhIYAT NIPH YCIOBUH, YTO MPOIEHTHI IO KPEAUTY 3,5 MITH. pyOJiei BBITUIAUMBAIOTCS MO CTaBKE
15% ronoBbIX.

5. IIpu oO6peMe mpoax 3 MITH. pyOJIeH, HOCTOSIHHBIX H3JepKKax | MITH. pyOJiel 1 IepeMeHHBIX U3/IepiKKax, cocTaBstonmx 40%
00beMa NpoJjax, a Tak XKe IPH YCIOBUY, YTO IPOLEHTHI 110 KPeAUTy 3,5 MIIH. pyOiell BhINIaduBaoTCs 10 cTaBke 15% romoBbIX,
HaiIuTe KOMOMHUPOBAHHBIH pPhIYAr.

6.KoMnanus A npojaer of1HO HauMEHOBaHUE NPoAyKIUU. [lepeMeHHbIe 3aTpaThl Ha €AUHUILY COCTABILIIOT 6 pyOJIei, lieHa eIUHULIBI
npoaykiuu — 12 py6ueit. Cripoc cocraiser 7500 eaunuil, a moctostHHbIC 3aTpathl 50000 pyoIei.

ITnanupyeTcst HOBBICUTH LIeHY U3Jeus 10 15 pyOuneil, B pe3ysbTaTe 3TOro Cpoc Ha U3ziesiue CHU3UTCS U cocTaBUT 6000 equHuLI.
OnHaKO IMOCTOSIHHBIE 3aTPaThl OCTAHYTCS HEM3MEHHBIMH.

Onpenenurs:

1.BaTOBY¥O IPHOBLTE HA AUHUITY IPOTYKIIHH;

2.pacueTHyI0 NPUOBLIb IIPU KaXKA0H IPOAAXKHON LIeHe;

3.To4Ky 0€3yOBITOUHOCTH MPH KaXKI0U MPOIAKHON IICHE;

4.00beM peanuzanuy, HeOOXOJUMBIHN UL TOCTHXKEHU I1aHoBOM npubsuiu 4000 pydnei;

5.BBIIBUTH HauOoJIee BBITOAHYIO I NPEANPHUATHS LIEHY IPOAYKIIUY.

7. ImeroTcs clenyroliye JaHHbIe B ThIC. pYO.;

Ne /it [Nokazarenu A B

1. AXTHB 38000 46000
2. [Taccus, B T.u. 38000 46000

2.1. 3a€MHEBIE CPEACTBA 15000 10000

2.2. coOctBenHble cpenctea 23000 36000

3. HPOU 5200 6400
4. DuHAHCOBbBIE U3IEPKKU 2500 970
OrmpenenuTb:

1. 5KOHOMHYECKYIO PEHTa0EIbHOCTD;

2. CPEITHIOI0 PAaCUETHYIO CTaBKY ITPOIICHTA,;

3. a¢dexT puHaHCOBOTO pHIYAra;

4. IOJTy4nT JM TIpenpHsiTHe B 1ONmoNTHUTENHBIE KPEIHTHI.

8. meroTcs cienyromye 1aHHbIe B THIC. PYO;

Ne /it [Tokazarenn ToBap A Tosap B Uroro
1. Beipyuka oT npogaxu 7500 8200
2. IlepemenHsIe 3aTpaThl 6000 7300
3. IlocrosiHHBIE 3aTpaThl Ha o6a ToBapa 1600
OrmpenenuTb:

1. BaJIOBYIO MapiKy;

2. (pMHAHCOBBIH pe3yNIbTAT OT MPOTAXKH;

3. mopor peHTadespHOCTH Ha 00a TOBapa,

4. 3anmac (PMHAHCOBOIT IPOYHOCTH Ha 00a TOBapa.
9. Nmes cnenyronye UCXOHbIE 1aHHBIE:

Ne /i Ilokazarenn AGcooTHBIE 3HAYCHUS
1. Ilena nmpoxykra, pyo. 500

2. OO0BeM Mmpojax 3a TOo, THIC. IIT. 100

3. [lepemeHHbIE 3aTpaThl HA EAMHUILY IPOAYKTa, pyo. 380

4.TIpsiMble IOCTOSIHHBIE 3aTPATHI, THIC. PYO. 7000

5.KocBeHHbIE TOCTOSIHHBIE 3aTPaThI, THIC. pYO. 3000

Ornpenenure:

1. mopor 6e3yObITOUHOCTH (B IITYKaX U pyOIIsix);

2 BBIPYYKY OT NPOJIAXKH B TOUKE 0€3yObITOUHOCTH;

3. mepeMeHHbIe 3aTpaThl B TOYKE O€3yOBITOUHOCTH;

. BAJIOBYIO ¥ IPOMEKYTOUYHYIO MapKy B TOUKe 0€3yOBITOUHOCTH;

. MECsIII TOJIa, KOTrla MPOIYKT HAYMHACT YYaCTBOBATh B IOKPBITUH OCTOSIHHBIX 3aTpPaT;

. MecsII To/1a, KOT/ia MPOIYKT HAUMHACT y4aCcTBOBATh CBOEH MPHOBUILIO B TIOKPHITHH IIOCTOSIHHBIX 3aTPAT.

AN D A




CrenaTb BBIBOABI U PEKOMEHAIUY B OTHOILIEHUH aCCOPTUMEHTHOI 1 IIEHOBO MOJMTUKY OPTraHU3allH.

10.Ha ocHOBe naHHBIX BEIOEpUTE HanOOIee BHITOJHEIH BAPHAHT AJISL 3a€MIIHKA C TIOMOIIBbI0 (PMHAHCOBOTO JIEBEPHUKA HIIH
(bMHAHCOBOTO pHIYara.

A) CraBka Hanora Ha IpUOBLIb 24%. DKOHOMIYECKas! PEHTa0eIbHOCTh HHBECTUIMH 3aeMInuKka 20%); cpeaHss pacueTHas CTaBKa
nporeHTa 3a kpenut 19%; coOcTBeHHbIE CpeicTBa opraHu3anuu 12 MitH. py0Jeii; 3aeMHble cpecTBa 15 MitH. pyoOueit.

b) CraBka Hanora Ha npuObUTE 24%. DKOHOMUYECKAasl peHTa0eIbHOCTh HHBECTHLINH 3aeMInuKka 20%; cpeaHss pacueTHas CTaBKa
IpoleHTa 3a Kpenut 16%; coOCTBEeHHBIE CpeicTBa opraHu3anuu 12 MitH. py0eii; 3aemMHble cpescTBa 14 MitH. pyOueit.

3amanue 3.

1. OmummTe Kak COOTHOCATCS MEXIy COOOM MOHATHS «CPEeIHEB3BEIIEHHAS! CTOMMOCTD KaIllUTalla» U «IpeesibHas CTONMOCTh
KanuTanay.

2. B yeM npuuMHBI 3aKOHOIATEIBHOTO OTPAHUYEHHSI CHU3Y BEJIMYMHBI YCTABHOTO KaruTasia?

3. Chopmynupyiite copepraHue NOHATHS «JTMKBUIHBIN ICHSKHBIN TOTOKY. [[pUBEIUTE METOIMKY pacyeTa JIMKBUIAHOTO ICHEKHOTO
MOTOKa.

4. OxapakTepu3ylTe IpoIiecc U METObI YIIPABICHHUS 3allacaMy OpraHU3aIiH.

8. meroTcs cienyronye JaHHbIe B THIC. pYO;

Ne /it [Tokazarenn ToBap A Tosap B Hroro
1. Beipyuka oT npogaxu 7500 8200

2. TlepemenHbIe 3aTpaThI 6000 7300

3. IocTosiHHBIE 3aTpaTh Ha o6a ToBapa 1600

OrmpenenuTs:

1. BaJIOBYIO MapiKy;

2. pUHAHCOBBIA pe3yIbTAT OT MPOTAKH;

3. mopor peHTabespHOCTH Ha 00a TOBapa,

4. 3anac ()MHAHCOBOH MTPOYHOCTH Ha 00a TOBapA.
9. Vmes clieayrolye HCXOTHEIC JaHHbIE:

Ne n/m Iokazatenn AOCOTIOTHBIE 3HAYESHUS
1. Lena nponykra, pyo. 500

2. OO0beM mpojax 3a To, THIC. IIT. 100

3. IlepemeHHbIe 3aTpaThl HA €MHUILY IPOAYKTa, pyo. 380

4.TIpsiMble TIOCTOSIHHBIE 3aTPAThI, THIC. PYO. 7000

5.KocBeHHbBIE TOCTOSIHHBIE 3aTPAThI, THIC. PYO. 3000

Ormpenenwure:

1. mopor 6e3y0BITOYHOCTH (B IITYKaxX U pyOIIsx);

2 BBIPYYKY OT NPOJIAKH B TOUKE 0e3yOBITOYHOCTH;

3. IepeMeHHbIE 3aTpaThl B TOYKE 0€3yOBITOUHOCTH;

4. BaJIOBYIO M IPOMEKYTOUYHYIO Map)Ky B TOUKE 0€3yOBITOUHOCTH;

5. MecslIl rofia, KOrja NPoAyKT HauMHAET Y4aCcTBOBATh B IIOKPBITHU IOCTOSHHBIX 3aTpart;

6. MecsIIl roJia, KOTJa IPOAYKT HAYMHAET Y9aCTBOBATh CBOSH MPUOBLIBIO B TIOKPBITHH ITOCTOSHHBIX 3aTpar.

Craenath BBIBOJBI M PEKOMEHJALUH B OTHOLIEHHH aCCOPTUMEHTHOMN U IIEHOBOM NMOJIUTHKY OpPraHUu3alyy.

10.Ha ocHoBe taHHBIX BbIOEpUTE HauOOIee BHITOHBINH BApUAHT AJIS 3a€MIIHKA € IIOMOLIbI0 (PMHAHCOBOTO JIEBEPHUKA MU
(bMHAHCOBOTO phIYara.

A) CraBka Hasnora Ha puObUIb 24%. DKOHOMUYECKasi peHTa0eIbHOCTh UHBECTUIINH 3aeMiiuka 20%; cpe/iHss pacueTHas CTaBKa
nporeHTa 3a kpeauT 19%; coOcTBeHHbIe CpelIcTBa OpraHu3aly 12 MITH. pyOJieid; 3aeMHbIe CpeicTBa 15 MITH. pyOieid.

b) CraBxka Hasnora Ha npuObUIs 24%. DKOHOMUYECKask peHTa0eIbHOCTh MHBECTHILINH 3aeMinuka 20%; cpeaHss pacueTHas CTaBKa
npoLeHTa 3a KpeauT 16%; coOCcTBeHHbIE CpeIcTBA OpraHu3aliy 12 MITH. pyOJieil; 3aeMHbIe cpeicTBa 14 MITH. pyOieid.

3amanue 3.

1. OnummnTe Kak COOTHOCSITCS MCEXIY CO6OI>’I TMOHATHA «CPEAHCB3BCUICHHAA CTOUMOCTD KaltuTajla» U «IpeacibHast CTOUMOCTb
KaIuTanay.

2. B uem MPHUYNUHBI 3aKOHOJATCJIbBHOT'O OTPaHUYCHNA CHU3Y BCIIMYNHBI YCTABHOT'O Kanurana?

3. Chopmynupyiite conepkaHre NOHATHSA «JIMKBUIHBIN IeHEXKHBII TOTOK». [IpuBeuTe METOAMKY pacyera JIMKBUAHOTO AEHEKHOTO
MOTOKA.

4. OxapakTepu3yiTe MpoLecc U METO/Ibl YIPABJICHUS 3alacaMy OpraHU3alHH.

8. meroTcs cienyromine 1aHHbIE B THIC. PYO;

Ne /i [Tokazarenn ToBap A Tosap B Hroro
1. Bripyuka ot npogaxu 7500 8200

2. IIepemeHHBIE 3aTpaThl 6000 7300

3. IlocrosiHHBIE 3aTpaThl Ha o6a ToBapa 1600

OrmpenenuTb:

1. BaJIOBYIO Mapxy;

2. (DMHAHCOBBIN PE3YNBTAT OT MPOJANKH;

3. mopor peHTabenbHOCTH Ha 00a ToBapa;

4. 3anac (PMHAHCOBOI NMPOYHOCTH Ha 00a TOBapa.

9. Nmest cnenyromune UCXOAHbIC TAHHbIC:

Ne n/m Iokazatenn AOGCOTIOTHBIE 3HAYCHUS




1. Ilena nponykra, pyo. 500

2. O0beM Mpojax 3a rof, ThIC. HIT. 100
3. [lepeMeHHBIE 3aTpaTHl HAa UHUIYY IPOIYKTa, pyo. 380

4. TIpsiMble TIOCTOSIHHBIC 3aTPATHI, THIC. PYO. 7000
5.KocBeHHBIE TOCTOSIHHBIE 3aTPAThI, ThIC. PYO. 3000
Ormpenenwure:

1. mopor 6e3yObITOYHOCTH (B IITYKaX U pyOIIsx);

2 BBIPYYKY OT IPOJIAXKU B TOUKE 0€3yOBITOUHOCTH;

3. mepeMeHHbIe 3aTpaThl B TOYKE O€3yOBITOUHOCTH;

4. BaJIOBYIO M IPOMEKYTOUHYIO Map)Ky B TOUKe 0€3yObITOUHOCTH;

5. Mecs1 roja, KOraa NpoIyKT HAaYWHAET Y4aCTBOBATh B IIOKPHITHHU ITIOCTOSHHBIX 3aTpar;

6. MecsIIl roJia, KOTa MPOAYKT HaYMHAET Y9acTBOBATh CBOSH MPUOBLIBIO B TOKPBITHH MOCTOSIHHBIX 3aTparT.

CrenaTh BBIBOJBI U PEKOMEHAIMU B OTHOIIEHUH aCCOPTUMEHTHOM U IEHOBOM MOJMTUKU OpraHU3alluHy.

10.Ha ocHOBe aHHBIX BEIOEpUTE HanOOIee BHITOJHBIA BAPHAHT AJISI 3a8MIIHKA C IIOMOIIBbI0 (PMHAHCOBOTO JIEBEPHKA WITH
(hMHAHCOBOTO pHIYaAra.

A) CraBka Hanora Ha IpuOBLIb 24%. DKOHOMIYECKas! PEHTA0eIbHOCTh HHBECTUIMH 3aeMuka 20%; CpemHss pacueTHast CTaBKa
nporeHTa 3a kpenut 19%; coOcTBeHHbIE cpeicTBa Opranu3anuu 12 MitH. py0eii; 3aemMHble cpeacTsa 15 MitH. pyoueit.

b) CraBka Hanora Ha mpuObUTE 24%. DKOHOMUYECKasl peHTa0eIbHOCTh HHBECTHLINH 3aeMInuka 20%; cpeaHss pacueTHas CTaBKa
npoLeHTa 3a KpeauT 16%; coOCcTBeHHbIE CpeNIcTBA OpraHu3aliy 12 MITH. pyOieii; 3aeMHbIe cpeicTBa 14 MitH. pyOueit.

3aganue 3.
1. OmummTe Kak COOTHOCATCS MEXTy COOOM MOHATHS «CPeTHEB3BEIICHHAS CTOMMOCTh KaIlTUTalIa» U «Ipe/esibHas CTOUMOCTh

Kamurasiaa».
2. B uem IMPUYHHBI 3aKOHOJATCJIbBHOI'O OTPaHUYCHNA CHU3Y BCJINYNHBI YCTAaBHOT'O KanuTana?

3. ChopmymupyiiTe conepkaHue TIOHATHS «JIHKBUAHBIN JEHEKHBIH TOTOK». [IpuBeIuTe METOAMKY pacyera JUKBUIHOTO JEHEKHOTO

HOTOKA.
4. OxapakTepu3ylTe IpoIiecc U METOIBI YIIPABICHHUS 3allacaMy OpraHU3aIli.
8. meroTcs cienyronue 1aHHbIe B THIC. PYO;

Ne /it [Tokazarenn ToBap A Tosap B Uroro
1. Beipyuka oT npogaxu 7500 8200

2. Ilepemennsie 3aTpaTsl 6000 7300

3. IlocTosiHHBIE 3aTpaThl Ha o6a ToBapa 1600

OrmpenenuTb:

1. BaJIOBYIO MapiKy;

2. pUHAHCOBBIA pe3yIbTAT OT MPOTAXKH;

3. mopor peHTabespHOCTH Ha 00a TOBapa,

4. 3anmac (MHAHCOBOIT IPOYHOCTH Ha 00a TOBapa.
9. Nmes cnenyrolye UCXOIHbIE 1aHHBIE:

Ne /it Iokazarenu AOBCOIIOTHBIC 3HAYCHUSI
1. Iena nponykra, pyo. 500

2. O0BeM npojaax 3a roj, ThIC. IIT. 100

3. IlepemeHHbIC 3aTpaThl HA SAMHUILY IPOAYKTa, pyo. 380

4 IlpsiMble IOCTOSIHHBIE 3aTPATHL, THIC. PYO. 7000

5.KocBeHHBIE OCTOSIHHBIC 3aTPAThI, THIC. PYO. 3000

Onpenenure:

1. mopor 6e3yObITOYHOCTH (B IITYKaX U pyOIIsx);

2 BBIPYUKY OT NIPOJQKHU B TOUKE 0€3yOBITOUYHOCTH;

3. mepeMeHHbIe 3aTpaThl B TOYKE O€3yObITOUHOCTH;

4. BaJIOBYIO M ITPOMEKYTOUHYIO MapKy B TOUKE 0€3yOBITOUHOCTH;

5. Mecs1 rojia, KOraa NpoIyKT HAaYMHAET Y4aCTBOBATh B ITOKPHITUH ITOCTOSIHHBIX 3aTpPaT;

6. Mecsll rojia, KOTAa NPOIyKT HAaYMHAET Y4aCTBOBATh CBOCH MPUOBUIBIO B MOKPHITUHU MOCTOSIHHBIX 3aTpaT.

CrenaTh BBIBOBI U PEKOMEHIALMH B OTHOIIIEHUH aCCOPTUMEHTHON U LIEHOBO MOJIMTUKY OpraHU3aluy.

10.Ha ocHOBe naHHBIX BbIOEpUTE HaMOOJIee BBITOAHBIN BAPUAHT IS 3a€MIIIMKA C IOMOIIBI0 (PMHAHCOBOTO JICBEPHKA HITH
(MHAHCOBOTO phIYara.

A) CraBka Hasnora Ha mpuObUIb 24%. DKOHOMUYECKasi peHTa0eIbHOCTh UHBECTUIINH 3aeMiuka 20%; cpeiHss pacueTHas CTaBKa
nporeHTa 3a kpenut 19%; cobcTBeHHbIe cpecTBa opraHu3anuu 12 MitH. py0seii; 3aemMHble cpezcTBa 15 MitH. pyoueit.

B) CraBka Hayiora Ha puObLTL 24%. JKOHOMHYECKAs: PeHTa0eILHOCTh HHBECTUIHI 3aemiuKka 20%; CpeHss pacueTHas CTaBKa
mporeHTa 3a Kpenut 16%; coOcTBeHHbIE CpeicTBA OpraHu3aluy 12 MitH. pyOieii; 3aemHble cpeacTsa 14 MiH. pyOueit.

3amanue 3.
1. OnuimTe Kak COOTHOCATCS MEKAY COOO0M MOHATHS «CPETHEB3BEIICHHAS CTOUMOCTD KalUTana» U «IpeeiibHas CTOMMOCTb

Kamnuyrasia».
2. Byem IMPUYNHBI 3aKOHOAATCJIbHOI'O OTPaHUYCHNA CHHU3Y BCJIMYUHBI YCTABHOI'O KanuTana?

3. Chopmynupyiite copeprkaHie NOHATHS «JTMKBUIHBIN IEHEKHBIN TOTOKY. [I[pUBEIUTE METOMKY pacyeTa JIMKBUAHOTO ACHEKHOTO

MOTOKa.
4. OxapakTepu3yiTe IpoIiecc U METOBI YIIPABICHHUS 3aMlacaMy OpraHU3aIi.




2. I'moccapuii o kypcy « DUHAHCOBBIH MEHEDKMEHTY

«bomBHBIE» CTATBH — CTATHHU B OTYETHOCTH, CBUICTENBCTBYIOMINE O HEAOCTATKAaX B pabOTe OpPraHU3aIUH.

ABU30 — U3BElIEHHE, IOCHLIAEMOE OJHUM KOHTPAareHTOM JIPyroMy

AKTHB - BCe, YTO NMeeT KaKyo-T100 3KOHOMHYECKYIO IIEHHOCTh, CTOMMOCTb.

AKTHB — CpeJICTBa XO3AUCTBYIOLIEr0 CyObEKTa, OTPaXKEHHbIE B OyXraaTepckoM OaslaHce.

AKTHBBI BHEOOOPOTHBIE — aKTHBEI, HCIIOIb3yeMbIe B TeUEHNE ATUTENFHOTO BpeMeHH. K HUM OTHOCATCS: HeMaTepHalbHbIC aKTUBEI,
OCHOBHBIE CPEJ/ICTBA, JOITOCPOUHBIE (PUHAHCOBBIE BIOXKEHMUS.

AKTHUBBEI 000POTHBIE — AKTUBBI, HCTIOIb3yeMbIe B TEIEHHE TIPOM3BOICTBEHHOTO IUKIIA U ABIAIOMUEC HanboIee BaKHOH MOOHMIBHON
YaCTbIO XO35MCTBEHHBIX CPENICTB.

AKIenT — coriacue Ha OIIaTy JEHEXKHBIX H TOBapHBIX JOKYMEHTOB BO BHYTPEHHEM M MEKAYHApOIHOM 000poTe.

AKITIOHEp — COBIIa/ieNel] aKIIMOHEPHOT 0 MIPEANPUSTHUS; BIaJesel] aKIUii, TalolIUX IpaBo Ha M10Jy4eHHE OIPEIEIEHHOr0 JOX0/1a U Ha
y4acTHe B YNIPABJICHUH J€IaMH KOMIIAHHUH.

Ax1us — nieHHas Oymara, yJIocTOBepsIoIas ee Blajebla B ((OpMUPOBAHUU CPEACTB KOMIIAHUY U JIAIOLIas IPaBo Ha MOJTy4eHUE
COOTBETCTBYIOIIEH AOIH PUOBIIN — JUBHACHA.

AMopTu3anus — CHIXKEHHE IIEHHOCTU OCHOBHBIX CPEJCTB BCIECTBUE UX U3HAIIMBAEMOCTH.

AHanm3 — MeTOJ HayJHOTO ITO3HAHHS C TIOMOIIBIO PA3I0KEHHS HCCIIeTyeMOro 00beKTa Ha COCTaBHBIE IIEMEHTHL

AHanu3 3aTpat — aHaJIu3, BBIABIIAIOIIUI BO3MOKHOCTH SKOHOMUH 3aTpaT Ha IPOU3BOJCTBO U PEaIU3allUIo IPOAYKTa.

AHanu3 KOppesLUOHHBIH — METOJ] yCTAHOBJICHHS 3aBUCUMOCTH MEKAY U3y4aeMbIMU

AHanu3 MapKeTHHTOBBIX 3aTpaT — aHaIN3 CTOMMOCTHOI 3()(heKTHBHOCTH Pa3IIMIHBIX

AHanu3 perpecCHOHHbBIM — METO]] YCTAHOBIIEHUSI aHAJMTHYECKOTO0 000OCHOBAHMS CTOXaCTHUECKON (BEpOSATHOCTHOIN) 3aBUCMOCTH
MEKY U3y4aeMbIMU COBOKYITHOCTSIMH.

Amnanuz GpaKkTOpHbINA — BBISIBICHUE IPUUUHHO-CIIEICTBEHHBIX CBsI3eH U olpe/ieNieHHe BIUAHNS (haKTOPOB HA pe3yIbTaTUBHbIH
IIOKAa3aTeNb.

Ananutudeckuii 6anaHc — 6anaHc, U3 BAJIIOTHI KOTOPOT'O UCKIIIOUEHA KPEAUTOPCKas

AHHYHUTET — CpPOUYHBINA TOCYJAPCTBEHHBIN 3aliM C €KErOAHBIM IOTallIeHUeM 0JITa U yIIATON MPOICHTOB.

ApbOutpax — paspeleHue CIIOPHBIX BOIIPOCOB, HE MOJIEKAINX BEICHUIO Cyla, apOUTpaMu, TpETeHCKUM CYI0M, a TaKKe
roCyapCTBEHHBII OpraH, 3aHUMAIOIIUNCS TAKUM pa3peleHUEM.

Bananc-OpyrTo — 6anaHc, BKIIOYAIOLUIUI BCIO COBOKYITHOCTH CYETOB.

bamanc-HeTTO — OanmaHc, U3 BAMIOTH KOTOPOTO UCKITIOYEHBI PETYIHPYIONIHE CTaThH.

Banancosas nmpuObLIL — 0011125 cyMMa IPUOBLIN 110 BCEM BHUJIaM IPOU3BOACTBEHHOI U (UHAHCOBOMH JIESITENBHOCTU OPraHU3aLUH.
bamancoBast CTOMMOCT — CTOMMOCTG aKTHBA, B TOM BHJIE, B KOTOPOM OHA IIPEJICTaBIeHa B OAIaHCOBOM OTUETE MPEIPUITHS
BaHKOBCKUI KpenuT — KPEIUT, IPEI0CTaBIAEMbIH OaHKOM, KPEAUTHO-(DPUHAHCOBBIMU

BaHKPOTCTBO — HECOCTOATENBHOCTD JJOIDKHHAKA — IPEIIPUATHS, (GUPMBI, OaHKa MIIATHTH O CBOUM JIOITOBBIM 0053aTEIBCTBAM.
BercTBo KanuTana — HepeBoJl KaluTana B 3HAUUTEJIBHBIX pa3Mepax B CTPaHbl ¢ OoJiee OIaronpusATHHIM HHBECTULIMOHHBIM KIUMAaTOM C
IeTbI0 N30eKaHUsI BBICOKOTO HAJIOT000JI0KEHNS, HETaTUBHBIX ITOCIIEACTBUN HH(IAIMHN, PUCKA 3KCIIPONIPHALIIH H TIp..

BpyTTO — Bec ToBapa BMeCTe C YIIaKOBKOW U Tapoil.

Bynymias cTOIMOCTh — CTOEMOCTB 00BEKTa B OyyIieM, IIPH YCIOBUH €€ HapallnBaHHs 110 ONPE/IEeIeHHON CTaBKe.

Bynymas ctouMoCcTh IEHEAKHOTO IOTOKA — CYMMa HapallleHHbIX 2JIEMEHTOB JIEHEKHOIO MIOTOKA.

Byxranrepckast OTICTHOCTh — €[IHAsI CHCTEMA JAHHBIX O (PUHAHCOBOM ITOJIOKEHHU

Byxrantepckuii 6ananc — Gpopma OyxraaTepckoil OTIETHOCTH, XapaKTepU3YIOIasi UMYIIECTBO OPraHU3aluK U UCTOUHUKOB €T0
(dhopMHUpOBaHUSL.

Bromxer — neHeKHOE BhIpasKeHUE COANaHCUPOBAHHOM CMETHI J0XOJI0B M PACXOI0B Ha

BarnoBast mpruOBITE — BCS CyMMa NPHOBUIN MPEANPHATHS O BEIYETOB U OTYHCIICHHI.

Banrora 6anaHnca — cymMmMa aKTHBOB HJIM [TACCHBOB OyXTaJITEpCKOro OajaHca.

BantoTHbIN apUTET — COOTHOLIEHUE MEXIY IBYMsI BaIIOTAMU

Buemnee ¢punancupoBanue — GHHAHCUPOBAHKUE, HICTOYHUKU KOTOPOTO HAXOATCS 3a IpeielaMi KOMIIAHUU U KOTOPBIMU OOBIYHO
BBICTYIAIOT KPEAUTOPHI MU aKLIIHOHEPHI.

BeIpyuka — HETTO OT IIPOAAXKU — JJOXOJ, IOIYYEHHBIH 0T Ipoaaxu 3a MuHycoM HJIC u akiu3os.

Beoipyuka oT npogaxu — 10X0J, HOTY4EHHBIH OT MPOAaXH NPOIYKTa 3a ONPEAEICHHBIN EPHO/.

I'apanT — nuno, opraHu3anus, rocy1apcTBo, IPeJOCTaBIIAIONIEE ONPEACICHHbIE TAPAHTHU U HAOII0AIOLIEe 33 UX OCYIIECTBICHHEM.
I'paxxnaHckas OTBETCTBEHHOCTD — BH/L FOPUIMUECKON OTBETCTBEHHOCTH, HACTYMAOLIEH B CITydasiX HEMCIOJHEHUS W HEHAUIeXKALIEro
UCIIOJIHEHUS 0053aTeIbCTB JOTOBOPOB.

I'paxkiaHckoe paBoHapyLIEHHE — IPaBOHAPYIIEHHUE, BEIPaKaeéMOE B COBEPIICHUN NeHCTBUI niu Oe31eCTBUH, KOT/ia 3aKOH
IpeANUCHIBAcT AeiicTBoBaTh. HapylieHHBIMU MOTYT OBbITh KaK UMYILECTBEHHBIE, TAK U JMUHbIE IPaBa rPakIaH.

JlBrmxeHHe HATMYHBIX cpeacTB (aHri. “cash flow”)— onenka npubbLIeit GUPMBI ITOCTIE YILIATHI HAJIOTOB U C Y4ETOM aMOPTH3aILMOHHBIX
OTYHCIICHUN.

JlebuTop — NOMMKHUK, IOPUANYECKOe WIH (HU3NIECKOE JIUII0, UMEIOIIee AEHEKHYIO 33 10/DKEHHOCTh OpraHU3al|u.

Jleburop — IMI0, UMEIOLIEE JEHEKHYIO WIH UMYIIECTBEHHYIO 3a/10JDKEHHOCTD IPENIPUAITUIO.

JleBanbBanus — oGUIHAIbHOE YMEHBIIEHUE 30JI0TOT0 COACPKaHUs IEHEKHON eIMHNIIBI; IOHIDKEHUE Kypca HallMOHANBHOMN BaTIOTHI.
JleficTBHTENbHbIE ICHBI —IIEHBI, CKOPPEKTHPOBAHHEIE C YUYETOM HHGIIAIINH

JleMnuHr — npozaka TOBapoB OAAHOM CTPaHbI B APYTUX CTPAHAX MO HU3KUM LIEHAM.

JleHexkHasi Macca — COBOKYIHBII 00beM MOKyNaTeIbHBIX U IUIATEXKHBIX CPEICTB, 00CIYKUBAIOIIUX X031HCTBEHHBIH 000POT.
JleHEeKHBIH OTOK — MOCTYIUIEHHUS U BBIIJIATHI IEHEXKHBIX CPEJICTB BO BPEMEHH.

JlMaruocTrKa 3KOHOMUUYECKOH CHCTEMBI — COBOKYITHOCTb MCCIIEI0BAaHUM 110 ONPEAEICHHIO Lieel (PyHKIIMOHUPOBAHUS OpraHU3al1y,
CTI0Cc000B UX JOCTIKEHHS W BBISBICHHUS HEIOCTATKOB.

JluBepcudukanys — METOA yMEHBIIEHUS PUCKA MHBECTULUH IIyTeM pacipeieeHus UX CPed MHOTUX PUCKOBAHHBIX AKTUBOB BMECTO
COCPENOTOYECHHUS] MHBECTULIMI TOJBKO B OJTHOM HJIM HECKOJIBKMX PUCKOBAHHBIX AKTUBAX.




JuBepcudurkanys — pacuupeHe cocTaBa IPOU3BOACTB WIM HOMEHKIIATYPbI TOBApOB.

JluBuaeH — yacTh MPUOBLIM aKIMOHEPHOTO OOIIECTBA, pacIipeAensieMas eXeroIHO MeXly aKIMOHEepaMu B BHJIE J0X0a Ha
IpUHAAJIEKALINE UM aKIUHU B COOTBETCTBUM C KOJIMYECTBOM U BUAOM aKLUI.

JuckoHT — 1. B npaktuke GpoHI0BOM OUpkH — pa3HHIIA MKy HOMUHAJIOM IICHHOW OyMaru u ee OMpIKEeBbIM KypcoM; 2. YUeTHbIH
IPOLEHT B OAHKOBCKOM MPAKTHKE, B3UMAaeMblil OAaHKOM IIpU yueTe BeKkcenell; 3. B mpakTHke BaalOTHBIX U TOBaPHBIX PhIHKOB — CKUJKA
€ Kypca BaJIIOThI IIPU CPOYHBIX OIEpaIHsX.

JIMCKOHTHpOBaHUE — Ipoliecc, 0OpaTHbIA HapaIlUBAHUIO, B KOTOPOM 3aJlaHbl OXKKAaeMble B OyIyIEM K ITOJYy4EHHIO CYMMa U CTaBKa.
JlucKkoHTHAs cTaBKa — CTaBKa MPOLIEHTA, IO KOTOPOH Oyaymiasi CTOMMOCTD AEHET MPUBOAUTECS K HACTOSIIEH HX CTOMMOCTH, T.€. TI0
KOTOPOH OCYIIECTBIISIETCS] IPOLIECC TUCKOHTUPOBAHMUS.

JIC (ab0OpeBuaTypa) — 100aBIeHHAs] CTOUMOCTb.

JKu3HeHHBIH UK OIPOIYKTa — IPOMEKYTOK BPEMEHH OT 3aMbICIIa IPOJYKTA A0 CHSTUS €ro ¢ SKCILIyaTaluu.

3a10JDKEHHOCTb. Vcnonb3yeTcs, Kak MpaBuiIo, MPY aHATUTHYECKHUX pacueTax B GUHAHCOBOM MEHEIKMEHTE.

3aJ0r —aKTUBBI, BEICTYIAIOIINE FAPAHTHUEH BBIIOIHEHUS JOITOBBIX 003aTEIbCTB

3anac ¢unancoBoi npounoctu (3PII) npeanpusTHs, KOTOPBIH ONpPEACISICTCS KaK pa3HHIla M1y BEIPYUKOW OT peallu3aliiu
IIPOJYKIMU U IOPOTrOM PEHTA0EIbHOCTH. DTOT IOKa3aTellb Ha3bIBAIOT €lIle 30HON 0€30I1aCHOCTH.

3aTpaThl — pacxo/bl OPraHU3aIMHU 38 OTYETHBIN MeproA, GOPMHUPYIOIINE OIHYIO ce0ECTOMMOCTD M UCTIOIb3YEeMBIE TP UCUHUCICHUN
¢dunancoBoro pesynprara. [lepeueHs 3eMeHTOB 3aTpaT pernaMentuposan Hanorossim Konexcom PO (rnasa 25 «Haior Ha
MIPUOBLIBY).

3aTpaThl Ha €AWHHAILY IPOAYKTA — CPEJHUE 3aTPAThl, IPUXOIAIINECS Ha ANHHILY BBITYCKaeMOH MPOIyKIHH (padoT, yCIIyr)

3arpaTbl HEpEeMEHHBIE — 3aTPAThl, U3MEHSIOLIUECS IPOIOPLUOHATIBHO U3MEHEHUIO 00beMa IPOJaxK.

3arparbl cymMapHbie (MOJHAsE Ce0ECTOMMOCTD) — 00IIasi CyMMa 3aTpat Ha MMPOU3BOJICTBO M PEATH3AIHIO TPOAYKTA.

3aTpaThbl yCIOBHO-IIOCTOSIHHBIE — 3aTPaThl, BEIMYMHA KOTOPBIX OCTACTCSl HEU3MEHHOM (YCIOBHO) NP U3MEHEHUH 00beMa POAaX.
30I10TO€ MPABHIIO IKOHOMHKH — TEMIIBI pocTa OaJIaHCOBOW MPUOBLIH JOIDKHEI OBITH BBIIIE TEMITOB POCTA BRIPYIKH OT IIPOAaKH. TeMITbI
POCTa BBIPYYKH OT IIPOJIAKU B CBOIO OUEPE]Ib JOKHBI OBITh BBIIIIE, YEM TEMIIbI POCTa aKTUBOB U OBITH BbIIEe 100%.
VIMMOOHIH3aIHst — OTBIICUSHHE CPEICTB U3 XO3IHCTBEHHOTO 000pOTa.

VHBECTUIIMOHHBIH IIPOEKT — COBOKYITHOCTh MHBECTHLIUH, CBA3aHHBIX C OCYILECTBICHUEM KAaIIUTaIbHBIX BIOXKEHUN U UX
MOCTIETYIOUIMM BO3MEIICHUEM.

WuBecTuIys — BpeMEHHBIH 0TKa3 OpraHU3aluu OT HOTPeONIeHNsI UMEIOLIMXCS Y Hee B PaCIIOPsKEHUH PECYPCOB (KamuTala) 1
WCTIONb30BAHUE WX JUIS YBEIMUEHHS CBOETO 0JIArOCOCTOSHHUS (B ITUPOKOM CMEICHE). B y3KOM cMBICIE IO MHBECTUIMEH TOHUMAETCS
BJIOJKEHUE JICHEXKHBIX CPEJICTB B aKTHUBBI HA JIOJITOCPOYHOM OCHOBE.

WmxuHUpUHT — cdepa JesaTeNbHOCTH M0 MPOpadoTKe BOIMPOCOB CO3/1aHMsI 00beKTa, HHYPACTPYKTYPHI B (hopMe MPEAOCTABICHUS HA
KOMMEPYECKOI OCHOBE UHIKEHEPHBIX YCIIYT.

Wudmsiaust — nporece, XapakTepU3yIOIIUA NOBBIIICHAE YPOBHS LISH WM CHIDKEHHE TOKYIaTeIbHOH CIIOCOOHOCTH JIEHET.
WndopmarronHas 6a3a — CHCTEMaTU3UPOBaHHBIH [IEPEUCHb CBEACHHUH, BKIIOUAIONIMI CBEICHUS IPABOBOTO, HOPMATHBHOTO,
CIPaBOYHOT0, OYXTAITEPCKOTO XapakTepa.

HcTouHMK CpeacTB — CpeacTBa, B popMe COOCTBEHHBIX U 3a€MHBIX CPEICTB

VlcTOYHMKY ONTOCPOYHBIE — COBOKYITHOCTH COOCTBEHHOTO M 32€MHOTO KaIlUTAaJIOB.

VcTOYHHKY KPaTKOCPOUHBIE — 00513aTENILCTBA OPraHU3AIMH, KOTOPBIE JOMKHBI OBITh IIOTAlIEHb! B TeUeHHe 12 uin MeHee Mecaies. B
OyXraiTepckoM OajaHce K KpaTKOCPOYHBIM HCTOYHHKAM OTHOCHUTCS KPEIUTOPCKas 38 10JDKEHHOCTb.

Kanpkymsinust — onpezeneHre ce0eCTOMMOCTH €IMHUIIBI IPOAYKIUHU 110 BUAAM (KaJbKYJISIIMOHHBIM CTAaThsIM) PACX0JI0B.

Kanwmran — nctouHukn popMHUPOBaHUS CPEACTB OpTaHHU3aAIHH.

Kamuran - Hanu4yHble JEHbIH U IPYTUE CPENICTBA, BIOKEHHBIE B IPEANpHUATHE (B OU3HEC) C TEM, YTOOBI OHO MOTJIO Ha4aTh U (HJIH)
MPOJIOJDKHUTE XO3SHCTBEHHYIO IESITEILHOCTD C IENbIO TOTyYeH s TPHOBLIH.

Kanuran 3aeMHBIH — 10JATOCPOYHBIE M KPATKOCPOUHbIE 0043aTeIbCTBA OPraHU3aluy epe]l TPETbUMU JIULAMU.

Kanmran coOCTBEeHHBII — 00s13aTeNBECTBa OpraHU3aliy epe] ee coOcTBeHHIKaMu. K coOCTBEeHHOMY KaluTaly YCIOBHO MOXKHO
OTHECTH KaIUTal U PE3EPBBI.

KM (ab0bpeBuarypa) — KoMMepUecKasi Mapka Wi peHTabeTbHOCTh ITPOJaK.

KommaHauTuCT — BKIIaI4MK KOMMaHUTHOTO TOBAapHUIIIECTBA.

KomMmepueckuii KpeIuT — KpeAUT, IPEe0CTaBIIEeMbIi B TOBapHOH (opMe NpoJaBLaMy MOKyNaTesIM B BUAE OTCPOUKH IIIaTexka 3a
MIPO/IaHHbIE TOBAPHI.

Kommepueckuii puck — KpeIUTHBIM PUCK, CBSI3aHHBINM C OTCPOUKOH MJIaTeXka M0 BUHE MOKYyIaTes.

KonkypeHTocrnocoOHOCTh — crTocOOHOCTh MPOAYKIMH, OPraHU3aLUH COOTBETCTBOBATH TPEOOBAHHUSM U YCIIOBHSAM CJIOKHBILETOCS
pBIHKA.

KoHcanTuHr — KOHCYIBTHPOBAaHHUE MIPOAYLIEHTOB, IIOKYIIATEeH 1 MPOJABLIOB 110 IIMPOKOMY KPYT'y 9KOHOMHYECKHUX BOIIPOCOB.
KoHBIOHKTYpa — COBOKYITHOCTh IPU3HAKOB, XapAKTEPH3YIOIUX TEKYIIEe COCTOSHUE YKOHOMHKH B OIPEIeNICHHBIH MEpHOL.
KocBeHHBIH HAJIOT — HAJIOT Ha TOBAapHI, YCIYTH, pPAOOTHI, yCTAaHABINBACMBIN B BHJIE HAIOABKH K [ICHE WU Tapudy.

KoTupoBka akiuii — pplHOYHAs 1IeHa aklui Ha OHIOBON OUpIKe, onpeesieMast COOTHOILICHHEM CITPOca U MPEUIOKEHUS aKIUn
Pa3IUYHBIX KOMIaHUH.

KotupoBka axkuuii — pplHOYHas ieHa akuuii Ha (HOHIOBOM OHpKe.

Kpenut — ccyna B JEHEKHO# WM TOBapHOH (opMe Ha YCIOBHUIX BO3BPATHOCTH U TUIATHOCTH.

KpenutHslii puck — BEpOSITHOCTH HEOIUIAThI 3310JDKEHHOCTH TI0 IIaTeXaM M 00s13aTeNIbCTBAM B YCTAHOBIEHHBIH KOHTPAKTOM CPOK.
Kpenurop — ¢pusmdaeckoe win I0pUANIECKOe U0, epell KOTOPBIMHI OPTaHU3alMs HMEET 3aJ0JDKEHHOCTb.

KpenurocnocoOHOCTh — HaMM4Ke MPEANOCHUIOK IS TOTYYSHHs KPEIUTa, CIOCOOHOCTh BO3BPATHUTE €T0.

Kpurnueckuit 06em nponax (Touka 6€3yObITOYHOCTH, ITOPOT PEHTA0EIBHOCTH) — 00BEM IPOJYKIIUH, JOXO0/IbI, OT MPOIaXKH KOTOPOTO
MIOKPBIBAIOT COBOKYITHBIE M3JIEP)KKU M (DMHAHCOBBIN PE3yJbTAT paBeH HYJIIO.

KT (ab6peBuarypa) — koaddunuent rpancopmanuy Ui 060pauuBacMoCTb aKTUBOB.

KymynaruBHble TPUBUIETHPOBAHHBIE AKIIUHU - 3TO TaKHE AKLUH, [10 KOTOPHIM HEBBIIUIAUE€HHBIN MM HE MOJHOCTHIO BBIMJIAYSHHBINH




JUBUJEH], IPEAYCMOTPEHHBII B yCTaBe, HAKAIIIMBAETCS U BHIIIIAYUBAETCS BIOCIEACTBUY. Takue akiiMu KOHBEPTUPYIOTCA B
OOBIKHOBEHHBIE WM TPUBHIICTUPOBAHHBIC AKIIUH UHBIX THIIOB.

JleBepuax (OCIOBHO «pbIUary) — HEKOTOPbIHA (akTop, HEOOIIBIIOE U3MEHEHHE KOTOPOr0 MOKET IIPUBECTHU K CYIIECTBEHHBIM
WU3MEHEHHUSIM Pe3yJIbTaTHBHBIX IOKa3aTeNeH.

JIMKBUAAIMOHHASI CTOMMOCTb aKTUBOB — IIEHA IPOJJaXKH IOJIHOCThIO AMOPTU3UPOBAHHBIX aKTHBOB IIPU UX 3aMEHE HOBBIMHU.
JIMKBUAHOCTH — CIIOCOOHOCTD aKTHUBA TPAHC(HOPMHUPOBATHCS B ACHEKHBIE CPEICTBA.

JIMKBUAHOCTH OOOPOTHBIX CPEJCTB - 3TO UX CIIOCOOHOCTh TPaHC(HOPMUPOBATHCS B JICHEKHbIE CPEJICTBA.

JIMKBUAHOCTH OPTaHU3alUH — COOTHOLIEHHE BEIMIMHBI 3aJJ0JKEHHOCTH (GUPMBI U €€ TUKBHIHBIX CPEICTB.

JIMKBUHBIE CPEACTBA — JIETKOpPEAIU3yeMble LIEHHOCTH OpraHu3aluy (BeKcells, IeHHble OyMaru U T.J1.).

Makpocpena — COBOKYITHOCTb AeMOTrpaGuIecKix, SJKOHOMUIECKHUX, IPUPOIHBIX, HAYIHO-TEXHHYECKUX U Ap. (HaKTOPOB,
OKa3bIBAIOIUX pPEIIAollee BIMSIHIE HA MAPKETHHIOBYIO JIESTEIbHOCTh XO3IHCTBYIOLIET0 CyObeKTa

MapruHaipHbIe H3IEPKKH (IpeieNbHas ce0eCTONMOCTE) — yBENNYSHHE WM YMEHbIISHHE ITOTHBIX H3epKeK IPH U3MEHEHNH 00beMa
IPOU3BOJICTBA (IIPOAAXK) HA OJIHY €JUHUILY IPOJYKTa.

Mapka — TepMHH 17151 0003HaUSHHUS Pa3HUIIBI MEKAY LIEHAMH TOBapOB, KypCaMH aKIMiH, IPOLEHTHBIMH CTaBKaMHU U IPYTUMHU
MOKAa3aTeNIAMHU.

MapKETHHTOBBIX ()aKTOPOB, MO3BOJIIONIHN ONpeenuTh 3)(HEKTUBHOCTD 3aTPaT U BHECTH COOTBETCTBYIOIINE H3MEHEHHSL.
Mukpocpeia — COBOKYIHOCTb 3JIEMEHTOB, MIMEIOLIUX OTHOIIEHHE K OpraHU3aluU U €€ BOSMOXHOCTSIM BECTU OM3HEC.

Mopenu 5KOHOMHUKH — OITHCAaHHE MaTEeMaTHYECKUMH METOJaMHU ITPOIIECCOB ISl YCTAHOBJICHHS KOJHMYECTBEHHBIX M JIOTHYECKUX
3aBUCHMOCTEH MKy Pa3IMIHBIMH dJIEMEHTA SKOHOMHUECKHAX CHCTEM.

Mopenupoanue — nporecc GopMUPOBAHHS MOJIEINH, I03BOJIIONIEH BepOaabHO IpadUueCcKy WM MaTeMaTHUECKU BBIPA3UTh
3aBUCHMOCTB MEXY H3y4aeMBIMH SBICHUSMH.

Mopens OIleHKH T0X0HOCTH (huHaHCcOBBIX akTuBOB (Capital Asset Pricing Model — CAPM). Mozaens CAPM 6buia pa3pabotana
Jxonom Jluatuepom (1965 1.), STHom Moiiccunbim (1969 1.) 1 Yunbsimom [llapriom (1964 r.) HesaBucumo apyr ot apyra. CAPM —
oJIHO(aKTOpHAs MOJIENb, BHIpaXkarolas 3aBUCUMOCTh MEXAY JOXOJHOCTBIO LICHHBIX OyMar U JOXOJHOCTBIO PBIHKA.

Mopndukanus — I3MEHEHHE B H3y4aeMOM OOBEKTE € MO3UIUH HOBOTO ITOIX0/Ia, HOBOTO B3IJIs/Ia HA UCCIEAYEMBIH O0BEKT.

Haror — o0s13aTenbHas cyma, yiiauuBaeMasi OpraHu3alyeil B COOTBETCTBUY ¢ HOPMATHBHO-IIPABOBBIMU JIOKYMEHTAMHU.

Hanorosble IbroTH — YaCTUYHOE HITH TTIOJTHOE OCBOOOKAEHHE IOPUANIECKHX JIUI OT HAJIOTOB B coOoTBeTCTBHE ¢ HanoroeiM Konmexcom.
HenmukBuabl — akTUBBL, TpaHC(oOpMalis KOTOPBIX B JICHEXKHBIE CPEICTBA JINOO HEBO3MOXKHA, 100 CBA3aHA C MOBBIIIEHHBIMU
3aTpaTaMH.

HemaTepuasibHble aKTUBBI — IIEHHOCTH, HE SBJLIONINECS GU3MIECKUMH 00BEKTaMH, HO HMEIOIINE CTOUMOCTHYIO OLIEHKY (IIaTCHTHI,
JIMLIEH3UH, HOYy-Xay, TOBApHBIE 3HAKH U T.II.) HAXOISIINECS B PACTIOPSHKEHHH MTPEATIPHSTHS.

HennatexecnocoOHOCTb — ()MHAHCOBOE MIIH BAIIOTHO-(DMUHAHCOBOE IOJIOXKEHHE OPTaHU3aluu, IPU KOTOPOM OHA HE MOXET BBIIIOJIHSTh
cBoM (PMHAHCOBBIC 0053aTEIHCTBA.

HomuHan — cTouMocTb, yka3aHHas Ha [IEHHbIX Oymarax, 0aHKHOTax, MOHETaXx.

HomuHanpHas IpoIeHTHAs CTaBKa — CTaBKa MpOLeHTa 0e3 ydeTa HHQISIUHI

HomunanbHass CTOMMOCTE AKIUH - YKa3bIBA€TCs Ha 6.]'[3.HKC AK[UH U ONPEACIIACTCA MYTEM NCJICHNUSA CYMMbI YCTaBHOI'O KalluTaja AO Ha
KOJITYECTBO BBIITYCKaeMbIX aKI[HIA.

Hopma MapruHanabHON NpUOBLTH — NOJS YAENBbHOH MapruHaabHON NPUOBUIM B LIEHE €IUHUIIBI TPOTYKIUH.

Hopma 000pOTHBIX CPEICTB — 3TO OTHOCUTENbHASI BEIMYHHA, COOTBETCTBYIONIAs MUHUMAILHOMY, JKOHOMUYECKH 000CHOBAHHOMY
00beMy 3a11acoB TOBapHO-MaTePHAIbHBIX LIEHHOCTEH, yCcTaHABIMBaeMasl, Kak IPaBUIIO, B AHSX.

Hopma npuObiin Ha MTHBECTUIIMN — BEJIMYMHA, PAaBHAS OTHOIICHHIO BAJIOBOM PHOBUIN 10 BbIYETa HAJOTOB Ha HHBECTHIIMH B OCHOBHOM
u O60pOTHbIﬁ KanuTaJl 3a MUHYCOM 3aJ0JPDKEHHOCTH 110 HHBECTHULIUAM.

O00opaurBaeMOCTh aKTHBOB — II0Ka3aTellb, XapaKTePHU3yIOLINI YHCI0 000pPOTOB aKTUBOB KOMITAHHWH B paccMaTpuBaeMoM nepuoje. OH
paccuuThIBaeTCs MyTeM AeIeHHs 00beMa NPOAAXKHU MPOLYKIUY KOMIAHUH B ONPEIEICHHOM [IEPUOAE HA CPEIHIOI0 CTOUMOCTD €€
aKTHBOB B 3TOM K€ MIEpHOJIE.

O60pOTHbIﬁ KanmuTall — CpeaCTBa, UCIIOJIb3yEMBIC B TCUCHHUE OAHOI'O ONIEPAITMOHHOTO UKJIa U UHBECTUPOBAHHBIC B OGOpOTHbIC
AKTHBBIL.

Oo01mas peHTabeIbHOCTh MPOJAXK — OTHOLICHHE OAITAHCOBOW MPHOBUTH K BEIMYMHE BHIPYYKH OT ITPOJAXKH.

OOBIKHOBEHHBIE aKLIMH JAIOT MIPABO rojioca Ha 00IIeM cOOpaHuK aKIMOHEPOB (0/IHA aKIMs — OJHH roJioc). BrnamenbIis
OOBIKHOBEHHBIX aKIWi y4acTBYIOT B pacnpezaeneHuy npuobut AO TONBKO NOCIE MOMOTHEHHS PE3ePBOB U BHIILIATHI IUBHIICHIOB 10
TIPUBUJICTUPOBAHHBIM aKIHAM.

OOBIYHBIN AaHHYHTET — NEPHOINYECKOE TOCTYIUICHHE HIIH BBITIATa ICHE)KHBIX CPECTB, HAUMHAIOIIUECS B KOHIIE TEKYILEro IepHoIa.
O0s13aTenbCTBa — JII00BIe TPEOOBAHUS Ha AKTHBBI KOMIIAHUH, OTJIMYHBIE OT TPEOOBAHUH CO CTOPOHEI €€ BIaenblia

OrnepalOHHBIN TUKII XapaKTepU3yeT Mepro1 000poTa o0IIeil CyMMbI 000POTHBIX CPEICTB MPEINPUITHSI.

OnuuoH — MpaBo KYNHUTh WIK MPOAATH YTO-THO0 MO 3apaHee OTOBOPEHHOM IeHe.

OMNINOH «KOJIJI»- OIIIMOH Ha MOKYNKY. DTO (PMHAHCOBBIA HHCTPYMEHT, TAFOLIHH MPABO €ro BIaJeNbIly KYyIHTh ONpeIeeHHOe
KOJIMYECTBO AKTHUBOB I10 yCTaHOBJ’[eHHOﬁ LEHEC HAa MOMCHT HWJIU 10 UCTCUCHUA OHpe}ICHCHHOI‘/’I JaThI.

OMNIHOH «ITyT» - OMIKOH Ha IPOJaxy. ITO (UHAHCOBBII HHCTPYMEHT, NAOUIMH MPABO €T BIIAJICINBIY MPOJATh OIPEeICHHOS
KOJIMYECTBO AKTHUBOB I10 yCTaHOBJ’[eHHOﬁ LCHE OO0 WJIH B ICHb UCTCUYCHUS KOHCYHOTO CpOKa ﬂCﬁCTBHﬂ.

OCHOBHOH KaITUTal — CPeNICTBA, UCTIOJb3YeMbIE B TEUCHUE JITHTENFHOTO TIEPHOia U NHBECTHPOBAHHBIE BO BHEOOOPOTHBIC aKTUBEI.
OTueTHas AaTa — AaTa, 10 COCTOSIHUIO Ha KOTOPYIO OpraHHU3alIlHs A0JDKHA COCTABIATH OYXIadTePCKyIO0 OTYETHOCTD.

OTUeTHBII IEpHO.T — IIEPUO/I, 32 KOTOPBIN OpraHU3aIHs TODKHA COCTABIISTH OTYETHOCTD.

[IBY (ITonoxeHue Mo OyXrajTepcKoMy Y4eTy) — HOpPMATHBHBIN JOKYMEHT, PErJIaMEHTHP YOI PUBUIIA BeICHHUS OyXTaJlTepCKOro
yueTa UM COCTaBJICHUS OTYETHOCTU.

[TnarexecnocoOHOCTE — CIOCOOHOCTH OPraHU3AIMH, IOPUANIECKOTO WM (PU3HYECKOTO JINIA — CBOEBPEMEHHO U ITOJTHOCTHIO
BBIIIOJIHUTDH CBOM ILTATEXKHBIE 0053aTENILCTBA.




[Toxu3HeHHas peHTa — 0ECKOHEYHOE MOCTYIUIEHUE JICHEKHBIX CPEJICTB.

IMTokazaTenn KOHKYPEHTOCIIOCOOHOCTH — COBOKYITHOCTD KPUTEPHEB KOJIMYECTBEHHON OIIEHKH YPOBHS KOHKYPEHTOCIIOCOOHOCTH
MIPOJIYKTA.

IMopor peHTabeNBHOCTH - 9TO Takas BBIpYUYKa OT peal3aliy MPOAYKIUH, IIPH KOTOPOI MpeANpHsiTHE y)Ke He HeCeT YOBITKOB, HO eIl
HE UMeeT U NPUOBLIH.

ITpaBo coOCTBEHHOCTH — a0COIIOTHOE MPABO COOCTBEHHMKA HAJl IMYIIECTBOM, BEIPAYKAIOLIEECs B HAINYNH IIPaB BIaJCHUS,
II0JIb30BAHUS U PACTIOPSDKEHUS UM.

[penensHas cedecTOMMOCTD (IPeAETbHBIE U3AEPKKH, MAPTHHATBHBIE H3EP)KKH) — YBEINYEHHE WM YMEHBIIEHUE MOTHBIX U3/IePKEK
IIpU U3MEHEeHNH 00beMa MPOU3BOACTBA (POJIaXK) HA €NUHUILY ITPOAYKTA.

[MpeanpuaIMAaTENLCTBO — POpPMa AEATETBHOCTH B chepe MPOU3BOJICTBA U PeaM3allK IPOAYKTa C IEJIbI0 MOIyIeHHUsI BO3MOYKHO
6osbIei TpuoHLIN.

[TpuOpLIE OyXTanTepckas — MOJOKHUTENbHAS Pa3HUIA MEXIY TOX0aMH OPraHU3allH U €€ PacXolaMH.

[TpuObLIE MapruHaNIbHAS — MOJIOKUTEIbHAS pAa3HHUIIA MEXKAY BBIPYUKOH OT MPOJaxX U

[TpuOpLIE ONIepanMoHHas — MPUOBLIH A0 BEIUETA IPOIEHTOB U HAJIOTOB. B poccHiCKOl MpaKTHKE IMOKa3aTeb «IIPUOBLUIb OT IMPOAAXK).
[TpuObuIb YncTast — MPUOBLIB, MOIyYSHHAS! OT BCEX BUJOB JAEATEIILHOCTH 32 MCKIIIOYEHHEM BCEX BUJIOB PACX0JI0B U JOCTYITHAS JUIS
pacnpeneneHus Cpeau COOCTBEHHUKOB.

[TpuObUIE 5KOHOMHUYECKAs! — IPUPOCT KalKTala COOCTBEHHUKOB, UMEBILIHUI MECTO B OTYETHOM IIEPHOJIE.

[MpuBeneHHas CTOMMOCTD — CyMMa JIHET, HMEIOIIascst Ha PyKax CeroJHs, KOTopas OyAeT paBHA CTOMMOCTH OIPE/ICICHHBIX
(UKCHPOBAHHBIX TUIATEKEH B OyAyIIEM.

[IpuBeneHHBIE 3aTpaThl — 3aTPaThl B JaHHBIII MOMEHT BPEMEHH, PABHOIICHHBIE 110 CBOEMY SKOHOMHUYECKOMY COJCP)KaHHIO 3HAYCHHUIO
3aTpar, NPOU3BOJUMBIX B Pa3INYHbIE MOMEHTBHI BPEMEHH.

[TpupocT kanuTana — yBeqTuueHHE PHIHOYHOW IICHBI aKTHBA B TEUECHUHU OIPEICIICHHOTO IEPHOia BPEMEHH.

[Iporuo3upoBanue — Gopma IPEAIIAHOBON ISSTENFHOCTH, CBSI3aHHAS C aHAJM30M COCTOSIHUSI M OIIEHKOH MEePCIIEKTHB Pa3BUTHS
MIPOLIECCOB U SIBJICHUM.

[ponomxuTensHOCTh GUHAHCOBOTO LUKJIA — CPEAHSS MPOJODKUTENLHOCTS MEKIY OTTOKOM JICHE)KHBIX CPENICTB M UX IIPHTOKOM.
[IpoayKT — BeIIeCTBEHHBIN WIIM HEMATEpUANIbHBIN Pe3yJIbTaT YeI0BEYECKOro TpyAa.

[Ipoaykiyst — KONMYECTBO NPOIYKTOB, IPOM3BEICHHBIX 3a ONPEEICHHBIN IIEPHO/ BPEMEHH.

ITpou3BOACTBEHHBIN LUKII -3TO MEPUOA 000pOTa TOBapOMAaTEPHUANIbHBIX 3aI1aCOB, HE3aBEPILICHHOTIO IPOU3BOICTBA U TOTOBOM
MIPOAYKIIHH.

ITponoHranus — npoJyuleHue Cpoka ASHCTBUS COTTIalIeHNs, 3aiiMa, BEKCeJIs U JI0OTOBOPA.

IIpocTeie TPOLEHTHI — IPOLEHTHI, KOTOPHIE HAUNCIISFOTCS TONBKO Ha OCHOBHYIO CYMMY KpenuTa, 0e3 yueTa HaUHCIISHHS TPOLIEHTOB Ha
MIPOILICHTHI.

[poueHT — maTa 3a HCHOJIF30BaHHUE 3a€MHBIX JEHEKHBIX CPEICTB MM TI0JTydaeMasi IPH HHBECTUPOBAHUH KaIruTana B OOJIUralyy,
C6CpCFaTCJ'H)HbIC CepTI/I(i)I/IKaT])I, MPUBUJICTHUPOBAHHBIC aKIINUU U APYTUE€ aHAJIOTUYIHBIC KPCAUTHBIC MHCTPYMCHTEI.

Ipouecc ynpaBineHUs: pUCKOM — CHCTeMaTH4yecKast paboTa 1o aHaIM3y pUCKa B TOH WM HHOH cepe NesTeIbHOCTH, BRIpabOTKe U
MPUHATUIO COOTBECTCTBYIOIIUX MCP JIs1 €0 MUHUMHU3AIINHU.

PacuetHast mprOBUTE — IPHOBLTH OCIIE OTYUCICHUH B OFODKET, YIUIATHI IIPOLIEHTOB 33 KPEAUT, INTPahOB U HEYCTOEK.

PeanbHble HHBECTHILIMY — IOJITOCPOYHBIE BJIOXKEHHUS CPEJICTB B OTPACIH MaTEpPHAIbHOTO MPOU3BO/ICTBA.

Pe3epBBl — BOBMOKHOCTH pOCTa TIOKa3aTeNel AesTeNbHOCTH X03IHCTBYIONIETO CyObeKTa.

PCI/IHBCCTI/ILII/ISI — IOBTOPHBIC, JOIIOJHUTEJIbHBIC BJIOKCHUSA CPEACTB.

PenoBanust — nporecc 3aMereHns Gu3ndecku 1 MOPaIbHO H3HOMIEHHBIX TPOM3BOICTBEHHBIX (POHIOB HOBBIMHU UX BUIIAMHU.
PenrabenbHOCTh — OKa3aTeNb, ONPEIesIeMblil KaK OTHOIICHUE (PUHAHCOBOTO PE3yIbTaTa K CPEACTBY €r0 JTOCTHKEHHS.
Camo(rHaHCUPOBaHHE — CUCTEMA XO3SMCTBOBAHHS, TIPH KOTOPOH OpPraHn3anys OJHOCTHIO MMOKPHIBAET BCE 3aTPATHI KaK Ha MPOCTOE,
TaK ¥ Ha PacIIUPEHHOE MMPOU3BOJICTBO 13 COOCTBEHHBIX HCTOYHUKOB.

CebecToMMOCTh IPOIYKIIMU — BEIPOKEHHBIE B IEHEXKHOW (opMe TeKyIIHe 3aTpaThl OpraHH3aliH Ha IIPOU3BOACTBO H PEaTH3aLUIo
MPOAYKLIMH.

CuCTeMHBII aHAIU3 — COBOKYITHOCTb METO/I0B U CPEICTB HCCIIEAO0BAHUS CIIOKHBIX SKOHOMUYECKUX O0BEKTOB M MPOIIECCOB.
CnOXHBIH MPOLIEHT — MPOLIEHT BHIIUIAYMBAEMbII HAa IPOLIEHTHBIA JOXO, TOJIyYEHHBIH B MPeIbIIYIIHUX MIEpUoax.

CpenHe oxuaaemMas CTaBKa JOXOJHOCTH — 3TO CPEIHEB3BEILICHHAS BEJIMUMHA BO3MOXHBIH MOKa3aTeNnel T0XO0THOCTH NPU Pa3IMYHbBIX
BapHaHTax pa3BUTHs COOBITHI. B KkauecTBe BECOB MPUHUMAIOTCS BEPOSITHOCTH OCYILECTBIICHUS 3TUX BAPUAHTOB.

CpouHBIl aHHYUTET — IEPUOANIECKOE MTOCTYIUICHNE WITH BBINJIAaTa JEHEKHBIX CPEACTB, HAUMHAIOLIEECs Cpa3y JKe MOCIIe 3aKII0UCHUS
KaKoro-iu0o 1orosopa

CcynHbli KanuTall — AEHEKHBIN KaluTall, IPelI0CTaBJIsAeMblil B CCyy Ha YCIOBUSAX IUNIATHOCTU U BO3BPATHOCTH.

CraBKka IMCKOHTUPOBAHUS — CTaBKa, UCIIOJIb3yeMast ISl ONpEeieNICHNs] IPUBEIEHHON CTOUMOCTH.

Crpaterus quBepcu(UKauy — CHCTEMa MEPONPHUATHH, HCTIONb3yeMas I TOT0, YTOOBI OpraHU3alMs He CTajla Ype3MEPHO 3aBHCUMOM
OT OJIHOT'O CTPATEern4ecKoro peuieHus (yrnpaBieHus, pbIHKa CObITa, IPOAYKTA U T.1.).

CtpykTypa 000pOTHBIX CPEACTB - 3TO MPOIOPLUH PACTIPECTICHHS PECYPCOB MEXKIY OTICIbHBIMHU IEMEHTaMH TEKYIUX aKTHBOB.
Temn uadmsun — pasmep obecrieHeHUs (CHIDKEHHS IOKYIIAaTeIbHON CIIOCOOHOCTH) JICHET B OIPE/IEIICHHOM NIEpHO/IE, BBIPAKEHHBIN B
IIPOLICHTaX M0 OTHOIIEHHUIO K UX HOMUHAJY HA HAa4aJlo IIepHoJa.

Teopust «CHHMIIBI B pyKax» — TEOPHs AMBUACHIHBIX BBIILIAT, OcHOBaTeNb M. 'opnoH. Tekyiue TUBHICHIHbIE BHIIUIATHl YMEHBIIAIOT
YPOBEHBb HEONIPEACIICHHOCTU NHBECTOPOB, €CJIN K€ TUBUICHABI HE BBIINIAYUBAIOTCSA, BO3PACTACT HCOIIPEACICHHOCTD, YTO IMIPUBOIUT K
CHIDKEHHIO PHIHOYHOW OLIEHKH aKIIMOHEPHOT'O KaluTaia.

Teopust nuBuaeH0B — ocHoBatenu Op. Moaunbsau u M. Musuiep (1961 r.). Teopus auBuaeHa0B M-M NpU3HAET ONpeiesieHHOE
BIIMSIHUE TUBHUJICHIHOM TTOJIMTHKH HA LIEHY aKI[HOHEPHOI'0 KanuTaa, HO OOBSICHSET ero He BINSHUEM BEeJIMUYMHbBI IUBU/ICH/IOB, a
nH(OopMaOHHBIM 3¢ GEKTOM, KOTOPBIH MPOBOLMPYET AKLHOHEPOB Ha MOBBIIICHHUE [IEHBI aKIHH.

Teopus noprgens — ocuosarens I'. Mapkosunt (1952 r.). Teopus noprdens BKitoyaeT B ce0s1 BONPOCHI METOA0IOTUH TPUHATHS
penieHuii B 001aCTH HHBECTHPOBAHUS B (DMHAHCOBBIC aKTHBBI.




Teopust cTpykTypsl Kanurtana — ocHoBatenu ®p. Moannbsan u M. Musutep (1958 r.). CornacHo teopun M-M ¢uHaHCOBBIM
MEHE/KepaM He CTOMIIO OBl BOJTHOBATHCS 110 TIOBOAY CTPYKTYPHI KanuTana GUpMBI, T.K. OHa HE BIMAET HA JOXOTHOCTh aKIMH. YUeHbIe
BIIEPBbIC 3aTPOHYIIU MPOOJIEMY CTPYKTYPHI KaIllUTaNa, MPUBICKIA BHUMAHHE K 3a¢MHOMY KalUTaly U BO3MOXKHOCTH €T0 BIMSHHS Ha
OYAYIIYIO TOXOAHOCTb.

Touka 6e3yObITOYHOCTH — 00BbEM MPOJIaX MPU KOTOPOM YHCTAas IPUOBLTH WK YUCTAS MIPUBEACHHAS CTOUMOCTD MPOEKTA PABHBI HYIIO.
TpaHcakuuoHHBIE (OTIEpAIIMOHHBIC) U3JIEPKKH — 3TO U3ICPKKH B chepe oOMeHa, CBSI3aHHBIC C Nepeaadeii IpaB COOCTBEHHOCTH.
TpaHCaKIIMOHHBIC U3ICPKKH SBIISIOTCS OTHUM M3 YCIOBHI «HJICaJbHOT0» PHIHKA.

VY nenpHbI MapruHAIBHBIA J0X0J] — BEIMYHUHA MapTHHAILHOW NPHOBLIH, MPUXOSIIASCS Ha ANHHILY TPOAYKIIHH.

VYcraBHBIN KamuTan — HepBOHAYaIbHasE CyMMa KaIluTana KOMIaHuu, hopMupyemast JJisi Hadajia OCYyIIECTBICHUS KOMMEPUECKOH U
WHBECTUIIOHHOH ESTENILHOCTH, Pa3Mep KOTOPOTO ONPEeISIeTCS YCTaBOM NIPEIPHUATHS.

YUPEXKICHUSIMH ()YHKIMOHUPYIOIIHM TPESINPHUHUMATEISIM U APYTUM 3aCMIIHKaM B BUJIC JICHEKHBIX CCY/I.

®DaKTOPHUHT — Pa3HOBHIHOCTH TOPTOBO-KOMHCHOHHOH OTIEPAINH, COYETAIOLIEHCS C KpeIUTOBaHHEM 000POTHOTO KaluTana KINeHTa.
Bkiroyaet HHKacCHpOBaHUe JeOUTOPCKOM 3aI0JDKCHHOCTH KIIMCHTA, KPEIUTOBAHUE M TAPAHTHIO OT KPEJUTHBIX U BAJFOTHBIX PUCKOB.
@DaKTOPHBIN aHAIIM3 — METOJI HCCIIEIOBAHMS, CYIIIHOCTh KOTOPOTO COCTOMT B BBISIBIICHHU CTETICHU M OBICTPOTHI BIUSHHUS
PAmKHUPOBAHHBIX 10 ONPEACICHHOMY MPU3HAKY (HaKTOPOB.

(uHaHCAMU HUPMBI.

DUHAHCOBasI UHBECTHIHS — KPSAUTHO-(DHHAHCOBAS ISSTENILHOCTD, BKIIOYAsk ONEPalUK C ICHHBIMH OyMaramu.

®duHaHCOBas CUCTEMa — cUCTeMa (PMHAHCOBBIX PHIHKOB U IPYTMX HHCTHTYTOB, HCTIONB3YEMBbIX JUIS 3aKII0UEeHHS (PMHAHCOBBIX CHIEJIOK,
oOMeHa aKTHBAaMH M PUCKaMH.

DHHAHCOBBIN JIM3UHT — COTJIAIICHHE, TIPEyCMaTPUBAIOIIEE BBIILIATY CYMM, TIOKPBIBAIOIIUX TIOJHY CTOUMOCTh aMOPTH3ALIUHI
000pyI0BaHHsI WK OOJIBIIYIO €€ YaCTh, a TAKXKE MPUOBLIb apEHI0IaTeIIsl.

DHHAHCOBBI MEHEKMEHT (yIpaBlieHHe (PMHAHCAMH) — CHCTEMa OTHOILICHUH, BO3HUKAOLIHX 10 MIOBOY IMPHUBIICUYEHUS U
WCTIONb30BaHUS (HPUHAHCOBBIX PECYPCOB.

DHHAHCOBBIN IMKJI - IEPUOJ] BPEMEHH, B TEUCHHE KOTOPOTO COOCTBEHHBIE 00OPOTHBIE CPENICTBA MPEANIPUATHS YUACTBYIOT B
OTIEPAIIMOHHOM IIUKIIE.

DopdelTHHT — KpeAUTOBAHNE BHEIIHEAKOHOMUYECKUX OTIepaluil B popMe MOKYIKH Y SKCIIOPTEpa BEKCeIeH, aklIenTOBaHHBIX
HUMIIOPTEPOM.

®paxT — riaTa BiaJeblly TPAaHCIIOPTHBIX CPEJICTB 33 NEPEBO3KY TPY30B MIIM NACCAKUPOB, a TAKXKE 32 ITOTPY3KY U BBITPY3KY.
XemKApoBaHUE — METO]] IEpEeHOCca PUCKA, CTPAXOBAHHE BaTIOTHBIX PHCKOB.

XemKUpoBaHUE — CPOYHAs ONepalys KyIUIH/TIPOAaXH CHeNUaIbHBIX (PUHAHCOBBIX HHCTPYMEHTOB, 3aKJIFOUCHHAS JIJIsl CTPAXOBaHUS OT
BO3MO>KHOTO U3MEHEHUsI (TTaIeHHsI) CTOMMOCTH WITH JICHEKHOTO MOTOKA.

Ilena — neHexHOE BBIpaKEHHE CTOMMOCTH TOBapa, MOKa3aTesb €€ BENUUHbI.

Lena «crpaiik» - GUKCUpOBaHHAS [IEHA, IT0 KOTOPOI YYaCTHUK ONIIMOHHOTO KOHTPAKTa pean3yeT CBOe IPaBO KYIUTh WU MPOJaTh
COOTBETCTBYIOLIUI aKTHB.

LlenHble Oymaru — JOKYMEHTBI, COJIepIKalllie UMYILIECTBEHHBIE MIPaBa, JAroIe IPAaBo Ha MOIyUeHHE ONPEAETeHHON YacTh JT0X0a.
Yucras npulblIb — IPUOBLIE, OCTAIOMIASACS B PACIIOPSDKEHUH MIPEAIPUSTHS [IOCHIE YIJIAThl BCEX 00s3aTeNbHBIX IUIATEXKEH U3 CyMMBI
0aaHCOBOM MPUOBLIH.

OMuccus — BITYCK B 00OpallleHHe ACHEXKHBIX 3HaKOB(LIEHHBIX Oymar) Bo Bcex (popmax.

OP (abOpeBuaTypa) — SKOHOMUYECKasi pEHTA0CIbHOCTh WIIM PEHTA0CIHbHOCTh AKTHBOB.

OTar 3penocTy — IEePUOJ] «KH3HMW» POAYKTa, HACTYHAIOUIMHN ¢ 3aMeATIEHHEM TEMIIOB €ro POCTa.

Oran ynajaka — NeproJi, HacCTYNarOLINi B UTOTe MaJeHus cObITa MPOIYKTa, OCIE TOr0, KaK OH IPEOIO0JIeN STAIBI POCTA H 3PETIOCTH.
D¢ dexTrBHBII MOPTPEns — nopTdeins, 00ecnednBaonli HHBECTOPY HanboIee BHICOKYIO 0)KUIAEMYI0 JOXOAHOCTh IIPH 3aJaHHOM
YPOBHE pHCKa.

IOpunuueckoe IO — OpraHu3alys, OTBEYAIONIAs CISIYIOIMM MPU3HaKaM: 1. HE3aBUCUMOCTb OT BXOJISIIIUX B €T0 COCTAB OTACIBbHBIX
JIHL; 2. HAJTMYHE CBOETO MMYIIECTBa, 000COOIICHHOTO OT YYaCTHUKOB; 3. PaBO MPHOOPETATh, MTOJIB30BATHCS U PACIIOPSKATHCS
COOCTBEHHOCTEIO; 4. IPABO OT CBOETO UMEHM OBITh UCTLIOM M OTBETYHUKOM B CyZE U apOUTpake; 5. CAMOCTOSTENbHAs UMYIIECTBEHHAS
OTBETCTBEHHOCTb.




